
 

 

 

 

 

 

  

2021 

COMED CHEMICALS LIMITED                                 

[CIN:U24231GJ1988PLC010415] 

Registered Office : 

2nd Floor, Sun Plaza-I, 

Nr. Vadsar Bridge, GIDC Road, 

Makarpura, Vadodara - 390 010. 

Phone : 0265-2646913, 2646914  

E-mail:finance1@comedchemicals.com           

Website: www.comedchemicals.com 

 

 

32nd  ANNUAL REPORT 



` 

    Page | 2  

 

32nd ANNUAL GENERAL MEETING 

DATE: 29/09/2021 

DAY:  WEDNESDAY 

TIME: 12:00 P.M 

PLACE: VADODARA, GUJARAT 

 

BOARD OF DIRECTORS 

 

CFO (FINANCE) 

HARSHA HEMANT THAKKAR 

 

COMPANY SECRETARY 

KAJAL GOLANI 

 

AUDITORS 

ANKIT MARFATIA & CO.,  

CHARTERED ACCOUNTANTS,                                                                      

BHARUCH 393001      

 

AGARWAL ALOK & ASSOCIATES,  

CHARTERED ACCOUNTANTS,  

MEERUT 250004 

JASWINDER SINGH SETHI 

JAGJEETSINGH CHANNA 

SATWINDER PAL KAUR 

JASHANJIT SINGH SETHI 

SUBHASHCHANDER 

BHATIA 

MOHANJEET SINGH 

SYALI 

-MANAGING DIRECTOR 

-EXECUTIVE DIRECTOR 

-EXECUTIVE DIRECTOR 

-DIRECTOR 

-INDEPENDENT 

DIRECTOR 

-INDEPENDENT 

DIRECTOR 

CONTENTS                                          

Notice 

Board’s Report 

Annexure to Board Report        

Auditor’s report  

Standalone Balance Sheet 

Statement of Profit & Loss 

Notes to Financial Statement 

Consolidated Balance Sheet 

Statement of Profit & Loss 

Notes to Financial Statement 

 



` 

    Page | 3  

 

 

NOTICE 

 

Notice is hereby given that the 32nd Annual General Meeting of COMED CHEMICALS 

LIMITED will be held on Wednesday, the 29th September, 2021 at the registered office of 

the Company at “Vivanta Vadodara”- Akota - Mujmahuda Rd, Shushil Park Society, 

Sheetal Nagar, Akota, Vadodara, Gujarat 390020 at 12:00 noon to transact the following 

business: 

 

ORDINARY BUSINESS  

 

ITEM NO.1:- TO CONSIDER AND ADOPT FINANCIAL STATEMENTS 

 

To receive, consider and adopt the Standalone & Consolidated Audited Financial 

Statements of the Company for the year ended March 31, 2021 together with the Reports 

of the Board of Directors and Auditors thereon. 

 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT the Audited Standalone & Consolidated Balance Sheet of the Company as at 31st 

March, 2021, together with notes forming part thereof, Statement of Profit & Loss Account and 

Cash Flow Statement for the year ended on that date and the Reports of Directors and Auditors 

thereon, be and are hereby received, approved and adopted.” 

 

ITEM NO.2:- TO RE-APPOINT MR. JASWINDER SINGH SETHI WHO RETIRES BY 

ROTATION. 

 

To re-appoint Mr. Jaswinder Singh Sethi (DIN: 00024116) who retires by rotation and 

being eligible, offers himself for re-appointment. 

 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT Mr. Jaswinder Singh Sethi (DIN: 00024116) who retires by rotation 

and being eligible for re-appointment, be and is hereby re-appointed as Director of the 

Company liable to retire by rotation.” 

 

ITEM NO.3:- TO APPOINT M/s. AGARWAL ALOK & ASSOCIATES, CHARTERED 

ACCOUNTANT AS THE AUDITORS OF THE COMPANY 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
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“RESOLVED THAT pursuant to provisions of Section 139, 141, 142 and other applicable 

provisions, if any of the Companies Act, 2013 read with Companies (Audit and Auditor’s) 

Rules, 2014, M/s. AGARWAL ALOK & ASSOCIATES, Chartered Accountants, Meerut (FRN 

No. 004364C) be and are hereby appointed as Statutory Auditors of the Company for the 

period of five years to hold office from the conclusion of this Annual General Meeting until 

the conclusion of 37th Annual General Meeting of the Company and authorise the Board of 

Directors to fix their remuneration plus out of pocket expenditure to be decided by the 

Board of Directors of the Company in consultation with the Auditors”. 

FURTHER RESOLVED THAT Mr. Jaswinder Singh Sethi, Managing Director of the 

Company be and is hereby, authorised to do all the acts and deeds necessary and 

expedient for the purpose including filing requisite forms with the Registrar of 

Companies.” 

SPECIAL BUSINESS 

ITEM NO. 4:- TO CONSIDER RATIFICATION OF REMUNERATION TO THE COST 

AUDITOR FOR THE F.Y. 2021-22  

 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to provisions of Section 148 and other applicable provisions, 

if any of the Companies Act, 2013 read with Companies (Audit and Auditor’s) Rules, 2014, 

the remuneration payable to M/S. Y S Thakkar & Co., Practising Cost Accountant 

(Registration No.000318) appointed by the Board of Director’s of the Company to conduct 

the audit of the cost records of the Company for the financial year 2021-22 amounting to 

Rs. 50,000/- (Rupees Fifty Thousand only) plus government levies / taxes as applicable 

and reimbursement of out of pocket expenses incurred by him in connection with the 

aforesaid audit, be and is hereby ratified and confirmed.” 

 

 

Place: Vadodara                                                   By Order of the Board of Directors 

Date: 7/09/2021     For Comed Chemicals Limited 

 

Registered Office:                                                                         Sd/- 

2nd Floor, Sun Plaza-1,                                                            Kajal Golani 

Nr. Vadsar Bridge,                                                               Company Secretary 

Makarpura,       ACS: 57858 

Vadodara -390 010 
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NOTES: 

 

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in 

respect of item No. 4 of the notice is annexed hereto. 

 

2. ANY MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY 

TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A 

MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING PROXY SHOULD BE 

LODGED WITH THE COMPANY AT THE REGISTERED OFFICE OF THE COMPANY 

NOT LATER THAN FORTY EIGHT (48) HOURS BEFORE THE COMMENCEMENT OF 

THE MEETING. 

 

A person can act as a proxy on behalf of members not exceeding fifty and holding in 

aggregate not more than ten percent of the total share capital of the Company carrying 

voting rights. A member holding more than ten percent of the total share capital of the 

Company carrying voting rights may appoint a single person as a proxy, provided that 

such person shall not act as a proxy for any other person or shareholder.                      

                                                              

3. Members / proxies should bring duly filled attendance slips sent herewith to attend 

the meeting. 

 

4. The Register of Directors’ and Key Managerial Person, maintained under Section 170 of 

the Companies Act, 2013, will be available for inspection by the members at the AGM. 

 

5. Members, who desire to seek any information pertaining to Annual accounts and 

operations of the Company, are requested to address their questions / queries to the 

Secretary of the Company so as to reach at least seven days before the date of the 

Annual General Meeting to enable the Company to make the information sought 

available to the best extent possible. 
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Explanatory statement under Section 102 of the Companies Act, 2013 

ITEM NO. 4 
 
In accordance with the provisions of Companies (Cost Records and Audit) Rules, 2014, the 

Company is required to get its Cost Records audited from a qualified Cost Accountant.          

M/s Y S Thakar & Co., Practising Cost Accountants, (Registration No.000318) has been 

appointed by the Board of Directors of the Company, on the recommendation of the Audit 

Committee, to conduct the audit of the Cost Records of the Company for the financial year 

2021-22. In terms of the provisions of Section 148 of the Companies Act, 2013 read with 

the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to Cost 

Auditor is to be ratified by the Members of the Company. Accordingly, the Members are 

requested to ratify the remuneration payable to the Cost Auditor for the financial year 

2021-22 as set out in the resolution for aforesaid services to be rendered by him. The 

Board of Directors recommends the resolution at Item No. 4 of this Notice for your 

approval. None of the Directors, Key Managerial Personnel and relatives thereof has any 

concern or interest, financial or otherwise in the resolution at Item No. 4 of the Notice. 

Place: Vadodara                                                    By Order of the Board of Directors 

Date: 07/09/2021     For Comed Chemicals Limited 

 

 

Registered Office:                                                                              Sd/- 

2nd Floor, Sun Plaza-1,                                                                 Kajal Golani 

Nr. Vadsar Bridge,                                                               Company Secretary 

Makarpura,            ACS: 57858 

Vadodara -390 010 
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BOARD’S REPORT 

 

To  
The Members, 
COMED CHEMICALS LIMITED 
 
Your Directors are pleased to present the Annual Report and the Audited Accounts for the 
financial year ended March 31, 2021. 
 

1.  STATE OF THE COMPANY’S AFFAIRS: 

     (i) FINANCIAL AND WORKING RESULTS: 

                                                                                             (Rs. In Thousands) 
Particulars                                                                 2020-21                  2019-20 

PROFIT/ (LOSS) BEFORE 
DEPRECIATION AND TAX 

2,30,124.30 1,48,259.48 

(Less): Depreciation 32,929.70 33,371.69 

PROFIT/(LOSS) BEFORE TAX 
 
TAX Expenses: 
 
Current Tax 
Deferred Tax 
Earlier Tax 
 

1,97,194.60 
 
 
 
61,500.00 
(7,340.08) 
- 

1,14,887.79 
 
 
 
28,400.00 
(16,901.75) 
- 

 

A:PROFIT/(LOSS) AFTER TAXATION 
 

1,43,034.68 1,03,389.54 
 

Opening balance 4,87,274.74 3,83,885.20 

B: EMPLOYEE GRATUITY FUND 
C: EMPLOYEE LEAVE SALARY 

64,581.82 
19,940.21 

57,815.44 
16,316.61 

(A+B):BALANCE CARRIED FORWARD TO 
BALANCE SHEET 

7,14,831.49 5,61,406.78 

   

  

The Company’s Standalone revenues from operations were Rs. 1,36,43,56,410 for the 

year ended 31st March, 2021. As compared to the previous year, profitability of the 

Company is increasing consistently.    
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(ii) DEPOSITS: 

The Company has not accepted / renewed any deposit within the meaning of the 

Companies (Acceptance of Deposits) Rules, 2014.  

2. TRANSFER TO RESERVE: 

During the period under review, the Company has transferred Rs. 14,30,34,680.00/- from 

the net profits of the Company to the reserves and surplus from the Financial Year 2020-

21.  

3. DIVIDEND: 

By keeping in view long term prospect of the company, Directors do not recommend any 
dividend. 
 
4. MATERIAL CHANGES AND COMMITMENTS: 
 
There is no material change and commitment affecting the financial position of the 
Company which has occurred between the ends of financial year of the Company i.e.            

31st March, 2021 and the date of this report and hence not reported. 

5. WEBLINK OF ANNUAL RETURN EXTRACT OF THE ANNUAL RETURN U/S 92(3) OF 

THE ACT AS PER FORM MGT-9: 

The Annual Return of the Company is being placed at website of the Company at 

www.comedchemicals.com. 

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO AS PER RULE 8(3) OF THE COMPANIES (ACCOUNTS) RULES, 

2014: 

The information required under Section 134(3) (m) of the Companies Act, 2013 read with 

Rule 8(3) of the Companies (Accounts) Rules, 2014, is annexed herewith as Annexure-A. 

7. MEETINGS OF THE BOARD: 

During the Financial Year 2020-21, Eleven meetings of the Board of Director’s of the 

Company were held on 07/04/2020, 04/06/2021, 20/07/2020, 03/08/2020, 

25/08/2020, 09/10/2020, 07/12/2020, 09/12/2020, 25/01/2021, 16/02/2021 & 

31/03/2021. The attendance record of the board of Directors is as under: 
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Sr. 
No. 

Name of Director Designation No. of Meetings 
attended/ held during 
the tenure. 

1. Jagjeet Singh Channa Chairman, 
Executive Director  

9/11 

2. Satvinder Pal Kaur Executive Director, 
Women Director 

11/11 

3. Jaswinder Singh Sethi Managing Director 
Executive Director 

9/11 

4. Jashanjit Singh Sethi* Director 
 

5/5 

5. Subhashchander Bhatia Independent Director, 
Non- Executive Director 

11/11 

6. Inderjit Singh* Independent Director, 
Non- Executive Director 

1/11 

7. Mohanjeet Singh Syali* Independent Director, 
Non- Executive Director 

2/4 

* Mr. Jashanjit Singh Sethi & Mr. Mohanjeet Singh Syali have been appointed on the Board 

of the Company since 16.10.2020 & 08.12.2020 respectively. Mr. Inderjit Singh has 

resigned as an Independent Director with effect from 05.05.2021. 

8. DIRECTORS’ RESPONSIBILITY STATEMENT 

i. Directors have followed the applicable accounting standards along with 

proper explanation relating to material departure, if any, while preparing 

the annual accounts; 

ii. Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give true and fair view of the state of affairs of the 

Company at the end of financial year and of the Profit  of the Company for 

the period; 

iii. Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act 

for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv. Directors have prepared the annual accounts on a going concern basis. 

v. The Company being unlisted, the Directors have laid down internal 

financial controls to be followed by the Company and those internal 

financial controls are adequate and were operating effectively  
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vi. The Directors have devised proper system to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

In accordance with the provisions of the Companies Act, 2013 and the Articles of 

Association of the Company, Mr. Jaswinder Singh Sethi, Managing Director of the 

Company, will retire by rotation at the ensuing Annual General Meeting and being eligible, 

offers himself for re-appointment. 

During the period under review, Mr. Jashanjit Singh Sethi was appointed as director on the 

Board with effect from 16th October, 2020. Mr. Mohanjeet Singh Syali was appointed as an 

Independent Director with effect from 8th December, 2020.  

Mr. Inderjit Singh resigned from the position of Independent director of the Company with 

effect from 5th May, 2021 after the end of the period under review. 

10. A STATEMENT ON THE DECLARATION GIVEN BY INDEPENDENT DIRECTOR   

PURSUANT TO SECTION 149(6) OF THE ACT. 

The Independent Directors of the Company have given the declaration to the Company that 

they meet the criteria of independence as provided under Section 149(6) of the Companies 

Act, 2013. 

11. PERFORMANCE EVALUATION: 

Pursuant to the Provisions of Companies Act, 2013, the Board has carried out the annual 

performance evaluation of the Directors individually as well as evaluation of the working of 

the Board and of the Committees of the Board, by way of individual and collective feedback 

from the Directors. A separate meeting of Independent Directors was also held to review the 

performance of Non-Independent Directors, performance of the Board as a whole and 

performance of the Chairperson of the Company. The performance of the Board and 

individual Directors was found satisfactory. 

12. SEPARATE MEETING OF INDEPENDENT DIRECTORS: 

During the period under review, the Independent Directors met on 09.10.2020 to discuss:- 

o Evaluation of the performance of Non-Independent Directors the Board of 

Directors as whole. 

o Evaluation of the performance of the Chairman, Managing Director and 

Whole-time Director of the Company. 

      



` 

    Page | 11  

 

 The attendance record of members of is as given below:-    

Sr. 
No. 

Name of Director Designation No. of Meetings 
attended/ held during 
the tenure. 

1. Subhashchander Bhatia Chairman, 
Independent Director 

1/1 

2. Inderjit Singh Member, 
Independent Director,  

1/1 

3. Mohanjeet Singh Syali Member, 
Independent Director, 

-- 

 

13. AUDIT COMMITTEE: 

During the Financial Year 2020-21, five meetings of the Audit committee of the Company 

were held on 01/06/2020, 20/07/2020, 9/10/2020, 07/12/2020 & 25/01/2021. The 

Committee inter alia reviews the Internal Control System, Reports of Internal Auditors and 

Compliance of various regulations. The Committee also reviews at length the financial 

statements before they are placed before the Board of Director’s. The committee was 

reconstituted in the Board meeting held on 25/01/2021 & Mr. Mohanjeet Singh Syali, 

Independent director was added as a member in place of Mr. Inderjit Singh, Independent 

director. 

       The attendance record of members of Audit Committee is given below:-    

Sr. 
No. 

Name of Director Designation No. of Meetings 
attended/ held 
during the tenure. 

1. Subhashchander 
Bhatia 

Chairman,  
Independent Director 

5/5 

 
2. 

Jaswinder Singh Sethi Member,  
Executive Director 

5/5 

3. Inderjit Singh* Member,  
Independent Director, 
 

0/5 

 

14. INTERNAL CONTROL SYSTEM: 

The company’s internal control procedure which includes internal financial controls, 

ensure compliances with various policies, practices and statutes in keeping with the 

organization’s pace of growth and increasing complexity of operations. The internal audit is 

carried throughout the year across all functional areas and submits its report to the Audit 

Committee. 
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15. CORPORATE SOCIAL RESPONSIBILITY:  

Comed Chemicals Limited has proactively carrying out CSR activities since inception in 

form of donations to various trusts and Institutions, focusing on two major areas- 

Education, Healthcare and Sports. 

In compliance with requirements of Section 135 of the Companies Act, 2013, the Company 

has laid down a CSR Policy. The composition of the Committee, contents of CSR Policy and 

report on CSR activities carried out during the financial year ended 31st March, 2020 in 

the format prescribed under Rule 9 of the Companies (Corporate Social Responsibility 

Policy) Rules, 2014 is annexed herewith as Annexure -B. 

During the Financial Year 2020-21, one meeting of the Corporate Social Responsibility 

committee of the Company was held on 09.12.2020. The attendance record of members of 

Audit Committee is given below:- 

     
Sr. 
No. 

Name of Director Designation No. of Meetings 
attended/ held during 
the tenure. 

1. Subhashchander Bhatia Chairman,  
Independent Director 

1/1 

2. Jaswinder Singh Sethi Member,  
Executive Director 

1/1 

3. Inderjit Singh Member,  
Independent Director, 
 

0/1 

The committee was reconstituted in the Board meeting held on 25/01/2021 & Mr. 

Mohanjeet Singh Syali, Independent director was added as a member in place of Mr. 

Inderjit Singh, Independent director. 

16. NOMINATION AND REMUNERATION COMMITTEE: 

In compliance with the requirements of Section 178 of the Companies Act, 2013 the 

Company has laid down a Nomination and Remuneration policy. 

     The salient features of the NRC Policy are as under:  

     1) Setting out the objectives of the Policy.  

     2) Definitions for the purposes of the Policy.  

     3) Policy for appointment and removal of Director, KMP and Senior Management. 

4) Policy relating to the Remuneration for the Managerial Personnel, KMP, Senior 

Management Personnel & other employees 
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During the Financial Year 2020-21, two meeting of the Nomination and Remuneration 

committee of the Company were held on 09/10/2020 & 07/12/2020. The attendance 

record of members of Audit Committee is given below:- 

     
Sr. 
No. 

Name of Director Designation No. of Meetings 
attended/ held 
during the tenure. 

1. Subhashchander 
Bhatia 

Chairman,  
Independent Director 

2/2 

2. Jaswinder Singh Sethi Member,  
Executive Director 

 2/2 

3. Inderjit Singh Member,  
Independent Director, 
 

0/2 

The committee was reconstituted in the Board meeting held on 25/01/2021 & Mr. 

Mohanjeet Singh Syali, Independent director was added as a member in place of Mr. 

Inderjit Singh, Independent director. 

17. RELATED PARTY TRANSACTION: 

All Related Party Transactions that were entered into during the Financial Year were on 

arm’s length and were in ordinary course of business. All Related Party Transactions were 

placed before the Board and where ever necessary before the Shareholders in the General 

Meeting for their approval. However, no related party transactions have any potential 

conflict with the interest of the Company 

The Company in Ordinary course of Business has entered into related party transactions 

with the Directors of the Company are annexed herewith as Annexure-D. 

18. DEPOSITS: 

During the period under review, the Company has neither accepted nor renewed any 

deposits. 

19. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENT MADE UNDER SECTION 

186 OF THE COMPANIES ACT, 2013:  

There were no loans, guarantee or investments made under Section 186 of the Companies 

Act, 2013 during the year under review and hence the said provision is not applicable. 

 

 

 



` 

    Page | 14  

 

20. CHANGE IN SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANY DURING THE 
YEAR 
 

During the year under review, no company has become/ceased to be subsidiary/joint 

venture/associate company. However, the Company had discussed in the Board meeting 

dated 14.05.2021 that the Company was actively exploring such a subsidiary company 

formation where the Company had been offered majority shareholding. The management 

had agreed with the proposal of such Company in principle and further steps were in 

process. Particulars of one Associate Company under form AOC-1 is annexed herewith as 

Annexure-C. 

 

21.  EXPLANATION(S)/ COMMENT(S) ON QUALIFICATION(S) / RESERVATION(S) / 
ADVERSE REMARK(S)/ DISCLAIMER BY STATUTORY AUDITOR IN THEIR 

RESPECTIVE REPORT 

There is neither any qualification /reservation/ adverse remark nor any disclaimer by 

Statutory Auditors in their report and accordingly no explanation/ comment is required to 

be offered. 

22.  A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK 
MANAGEMENT POLICY FOR THE COMPANY 

The Company has in place a mechanism to identify, assess, monitor and mitigate various 

risks to key business objectives. Major risks identified by the businesses and functions are 

systematically addressed through mitigating actions on a continuing basis. These are 

discussed at the meetings of the Audit Committee and the Board of Directors of the 

Company. 

23. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND: 

Company did not have any funds lying unpaid or unclaimed for a period of seven years. 

Therefore, no funds are required to be transferred to Investor Education and Protection 

Fund (IEPF). 

24. OTHER MATTERS PURSUANT TO MANNER 134(3)(A) & THE ACT READ WITH   SUB   

RULE (4) & (5) OF RULE (8) OF THE COMPANIES (ACCOUNTS) RULES 2014. 

Since the Company is not a Listed Company having paid up capital of Rs. 25 Crores or 

more, the Company is not required to furnish particulars read with Sub Rule 4 & 5 of Rule 

8 of the Companies (Accounts) Rules, 2015 and accordingly no particulars have been 

furnished. 
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25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN 
STATUS AND COMPANY’S OPERATIONS IN FUTURE: 
 

No Significant and material order has been passed by the regulators or courts or tribunals 

impacting the going concern status and company’s operations in future, during the year 

under review. However, a case against the Company has been filed by Mr. Jagjeet Singh 

Channa, Petitioner under Section 241-242 of the Companies Act, 2013 before the National 

Company Law Tribunal after the end of the period under review. 

 

26. REPORTING OF FRAUDS: 

There have been no instances of fraud reported by the Statutory Auditors under Section 

143(12) of the Act and Rules framed there under either to the Company or to the Central 

Government. 

27. POLICY RELATING TO ANTI SEXUAL HARASSMENT OF WOMEN AT WORKPLACE: 

The Company has placed a policy to treat women employees with dignity and no 

discrimination against them plus zero tolerance towards any sexual abuse to abide by letter 

and spirit requirements of the Sexual Harassment of Women at the Workplace (Prevention, 

Prohibition and Redressal) Act, 2013 and rules framed there under and redressal of 

complaints of sexual harassment at work place. All employees (permanent, contractual, 

temporary and trainees) are supposed to adhere to, and conduct themselves as prescribed 

in this policy. During the year under review no complaint was reported to the Board and 

accordingly the Company has no information to report on filing and disposal of the cases 

pursuant to Section 22 of the said Act. 

28. VIGIL MECHANISM: 

The Company has a vigil mechanism/whistle blower policy to deal with instance of fraud 

and mismanagement, if any. The Audit committee shall oversee the vigil mechanism 

through the committee. In staying true to our values of strength, performance and passion 

and in line with our vision of being one of the most respected companies in India, the 

Company is committed to the high standards of Corporate Governance and stakeholder’s 

responsibility. 
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29. AUDITORS: 
 

M/s. AGARWAL ALOK & ASSOCIATES, Chartered Accountants, Meerut has been appointed 

as Statutory Auditor of the Company for the year 2020-21 to fill the casual vacancy caused 

due to the resignation of M/s Chander Shekhar & Co, Chartered Accountants. 

 

M/s. AGARWAL ALOK & ASSOCIATES, Chartered Accountants, Meerut, being eligible has 

expressed their willingness to continue to act as Joint Auditors of the Company and have 

furnished a Certificate of their eligibility and consent. The Board has proposed their 

appointment for a period of one year subject to the approval of members at the ensuing 

Annual General Meeting. 

 

30. COST AUDITORS: 

In terms of the Section 148 of the Companies Act, 2013 read with Companies               

(Cost Records and Audit) Rules, 2014, the Company is required to maintain cost 

accounting records and get them audited every year 

M/s. Y. S Thakar & Co., Cost Accountants, (Registration No. FRN 00318) Vadodara, Cost 

Auditor of the Company been eligible have expressed their willingness to continue to act as 

the cost auditor of the Company and the Board on recommendation of Audit Committee 

has approved the reappointed of them as the cost auditor for the F.Y. 2021-22. The 

remuneration proposed to be paid to the Cost Auditor is placed for your ratification at the 

ensuing Annual General Meeting. 

31. STATEMENT ON COMPLIANCES OF APPLICABLE SECRETARIAL STANDARDS:  

In terms of clause no. 9 of Revised SS-1 (Revised Secretarial Standards on Meetings of 

Board of Directors effective from 01.10.2017), your Directors state that the Company have 

been compliant of applicable Secretarial Standards during the year under review.  

32. IMPACT OF COVID-19 PANDEMIC 

The outbreak of Corona virus (COVID-19) pandemic globally and in India is causing 

significant disturbance and slowdown of economic activity. The Company has evaluated 

impact of this pandemic on its business operations and based on its review and current 

indicators of future economic conditions, there is no significant impact on its financial 

statements. 
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33. ACKNOWLEDGEMENTS: 

The Company would like to thank all of its Stakeholders, including Suppliers, Vendors, 

Investors and Bankers and appreciation to all its customers for their consistent, abiding 

support throughout the year. 

The Company would like to acknowledge Government of India, Customs and Excise 

Departments, Income Tax Department, Industrial & Labour Departments and Government 

of Gujarat other government agencies for the support; the Company has been receiving over 

the years and is looking forward to their continued support/guidance in times to come. 

Your Company also records its appreciation of the contributions made by employees at all 

levels. Their commitment, cooperation and support are indeed the backbone of all 

endeavors of the Company. 

 

 

 

Place: Vadodara                                                     By Order of the Board of Directors 

Date:   07/09/2021                                                For Comed Chemicals Limited 

 

 

 

 

 

 

Registered Office:                                     

2nd Floor, Sun Plaza-1,            

Nr. Vadsar Bridge,                   

Makarpura, 

Vadodara -390 010 

Sd/- 

Jaswinder Singh Sethi 

Managing Director 

DIN: 00024116 

Sd/- 

Satvinder Pal Kaur 

Wholetime Director 

DIN: 01579450 
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ANNEXURE-A TO THE BOARD REPORT 

 

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange 

Earnings and Outgo as required under the Companies (Accounts) Rules, 2014. 

(A) Conservation of Energy: 

The Management is pursuing energy conservation with considerable focus and 

commitment. Effective use of energy, particularly in the hard core manufacturing 

processes of the Company. Optimal utilization of various energy resources like power, 

fuel and oil is ensured by installing energy efficient equipments, transformers and 

generators etc. 

(B) Technology Absorption: 

Technology advancement has been a critical issue for the pharmaceutical industry to 

remain on a competitive edge. The foundation of competitive advantage in the 

pharmaceutical industry lies in successful innovation. The Company spends more of a 

percentage of sales on Research and Development and also commits to develop niche 

products by technological advantage from industry. During the period under review the 

Company has also imported machinery for the ease of manufacturing activities. 

(C) Foreign Exchange Earnings and Outgo:  

The details of foreign exchange earned in the terms of actual inflows during the year 

and the foreign exchange outgo during the year is as follows: 

                                                                    (Amount in Thousands) 

Particulars 2019-20 2020-21 

Forex Inflow 
(Earnings) 

16,360.66 12,283.14 

Forex Outflow 
(Expenditure) 

43,081.27 39,788.61 
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ANNEXURE –B TO BOARDS REPORT 
 

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES 

TO BE INCLUDED IN THE BOARD REPORT 

 

1. A brief outline of the company’s CSR policy:  
The Company’s CSR Policy provides for carrying out CSR activities in the area of 
Education   and Healthcare through various trusts and Institutions. The CSR 
spend may be carried out by way of donation to the corpus of Educational 
Institution or contribution towards some specific project being undertaken by any 
of the organizations. 

 
2. The composition of the CSR Committee: 

 

Sr 
No. 

Name of Director Designation /  
Nature of Directorship 

Number of 
CSR 
meetings 
held during 
the year 

Number of 
CSR 
meetings 
attended 
during the 
year 

1. Mr. 
Subhashchander 
Bhatia 

Chairman,  
Independent Director 

1 1 

2. Mr. Jaswinder 
Singh Sethi 

Member,  
Executive Director 

1 1 

3. Mr. Inderjit Singh* Member,  
Independent Director 
 

0 0 

4. Mr. Mohanjeet 
Singh Syali* 

Member, 
Independent Director 
 

- - 

 * The Committee has been reconstituted in the Board meeting held on 

25/01/2021. 

3. Provide the web link where Composition of CSR Committee, CSR policy & CSR 
projects approved by the Board are disclosed on the website of the Company: The 
details are provided on the website of the Company at www.comedchemicals.com. 
 

4. Provide the details of Impact assessment of CSR projects carried out in pursuance 
of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) 
Rules, 2014, if applicable (attach the report): N.A. 
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of 

the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount 
required for set off for the financial year, if any: N.A. 

 
6. Average Net Profit of the company for last 3 financial years:  757.15 Lakhs 

 
7.  (a) Two percent of average net profit of the company as per section 135(5): Rs. 

15.14 Lakhs 
(b) Surplus arising out of the CSR projects or programmes or activities of the 
previous financial years: Nil 
(c) Amount required to be set off for the financial year, if any: Nil 
(d) Total CSR obligation for the financial year (7a+7b-7c): Rs. 15.14 Lakhs 

 
 

8. (a) CSR amount spent or unspent for the financial year: 
 

Total Amount Spent 
for the Financial 
Year. (in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 
Unspent CSR Account as 
per section 135(6). 

Amount transferred to any 
fund specified under 
Schedule VII as per second 
proviso to section 135(5). 

Amount  Date of 
transfer 

Amount Date of 
transfer 

Rs. 15.14 Lakhs - - - - 

 
 
(b) Details of CSR amount spent against ongoing projects for the financial year: 
N.A 
 
(c) Details of CSR amount spent against other than ongoing projects for the 
financial year: Rs. 15.14 Lakhs 
 
Sl. 
No 

Name of 
the Project 

Item from 
the list of 
activities 
in 
schedule 
VII to the 
Act 

Loc
al 
are
a 
(Yes
/ 
No) 

Location 
of the 
project 

Amount 
spent for 
the 
project 
(in Rs.). 

Mode of 
implementati 
on - Direct 
(Yes/No). 

Mode of 
implementation - 
Through 
implementing 
agency. 

1. Education
related 
Activities 

Education Yes Vadodara 15.14 
lakhs 

No Implementing 
Agency 
 
(Through SHREE 
GURU NANAK 
DEV JI MISSION 
TRUST) 

        

 
 



` 

    Page | 21  

 

(d) Amount spent in Administrative Overheads: N.A. 
(e) Amount spent on Impact Assessment, if applicable: N.A. 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 15.14 Lakhs 
(g) Excess amount for set off, if any: N.A. 
 

9. (a) Details of Unspent CSR amount for the preceding three financial years: Rs. 
3,84,600/- 
(b) Details of CSR amount spent in the financial year for ongoing projects of the 
preceding financial year(s): N.A. 
 

10. In case of creation or acquisition of capital asset, furnish the details relating to 
the asset so created or acquired through CSR spent in the financial year (asset-
wise details): N.A. 
 
(a) Date of creation or acquisition of the capital asset(s).  
(b) Amount of CSR spent for creation or acquisition of capital asset. 
(c) Details of the entity or public authority or beneficiary under whose name such 
capital asset is registered, their address etc.  
(d) Provide details of the capital asset(s) created or acquired (including complete 
address and location of the capital asset).  
 

11. Specify the reason(s), if the company has failed to spend two per cent of the 
average net profit as per section 135(5): N.A. 

 
 
 
 
 
 
  

Sd/-  
Mr. Jaswinder Singh Sethi 
Managing Director 

Sd/-  
Mr. Subhashchander Bhatia 
Chairman-CSR Committee 
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Annexure-C  

Form No. AOC 1 

Statement containing salient features of the financial statement of 

Subsidiaries/associate companies/joint ventures 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2014) 

 

Part "A": Subsidiaries 

 

(Information in respect of each subsidiary to be presented with amounts in Rs) 

1. Sl. No.1 

2. Name of the subsidiary: Comed Bio-tech Private Limited 

3. Reporting period for the subsidiary concerned, if different from the holding 

company's reporting period: N.A. 

4. Reporting currency and Exchange rate as on the last date of the relevant financial 

year in the case of foreign subsidiaries: N.A. 

5. Share capital: Rs. 12,17,000/- 

6. Reserves & surplus: Rs. (1,48,383.36)/- 

7. Total assets: Rs. 11,05,416.64/- 

8. Total Liabilities: Rs. 11,05,416.64/- 

9. Investments: Nil 

10. Turnover: Nil 

11. Profit before taxation: Rs. (16,342.56)/- 

12. Provision for taxation: Nil 

13. Profit after taxation: Rs. (16,342.56)/- 

14. Proposed Dividend: Nil 

15. % of shareholding: 49.06% 

Notes: The following information shall be furnished at the end of the statement: 

 

1. Names of subsidiaries which are yet to commence operations: Nil 

2. Names of subsidiaries which have been liquidated or sold during the year: N.A 
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Part "B": Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures: N.A. 

Name of Associates/Joint Ventures  Name 1 Name 2 Name 3 

1. Latest audited Balance Sheet Date 

 

   

2. Shares of Associate/Joint Ventures held 

by the company on the year end 

   

No.    

Extend of Holding % 

 

   

3. Description of how there is significant 

influence 

   

4. Reason why the associate/joint venture 

is not consolidated 

   

5. Networth attributable to Shareholding 

as per latest audited Balance Sheet 
   

6. Profit / Loss for the year 

 
   

i. Considered in Consolidation 

 

   

i. Not Considered in Consolidation 

 

   

 
1. Names of associates or joint ventures which are yet to commence operations: N.A. 

2. Names of associates or joint ventures which have been liquidated or sold during the year: N.A. 

 
 

Place:Vadodara                                                         By Order of the Board of Directors 

Date: 7/09/2021                                                       For Comed Chemicals Limited 

 

 

Registered Office:                                     

2nd Floor, Sun Plaza-1,            

Nr. Vadsar Bridge,                   

Makarpura, 

Vadodara -390 010 

Sd/- 

Jaswinder Singh Sethi 

Managing Director 

DIN: 00024116 

Sd/- 

Satvinder Pal Kaur 

Wholetime Director 

DIN: 01579450 
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Annexure-D TO BOARDS REPORT 

Particulars of contract/arrangements made with the related parties 

(Form No. AOC-2 - (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 
8(2) of the Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arm’s length transactions under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 
 

(a) Name(s) of the related party and nature of 

relationship 

NOT APPLICABLE 

(b) Nature of contracts/arrangements/transactions NOT APPLICABLE 

(c) Duration of the contracts / 

arrangements/transactions 

NOT APPLICABLE 

(d) Salient terms of the contracts or arrangements or 

transactions including the value, if any 

NOT APPLICABLE 

(e) Justification for entering into such contracts or 

arrangements or transactions 

NOT APPLICABLE 

(f) date(s) of approval by the Board NOT APPLICABLE 

(g) Amount paid as advances, if any: NOT APPLICABLE 

(h) Date on which the special resolution was passed 

in general meeting as required under first proviso to 

section 188 

NOT APPLICABLE 

 
2. Details of material contracts or arrangement or transactions at arm’s length basis 

Sr.

No 

Name(s) of the 

related party 

and nature of 

relationship 

Nature of 

contracts/ 

arrangements/ 

transactions 

Duration 

of the 

contracts 

/arrangem

ents/trans

actions 

Salient 

terms of 

the 

contracts or 

arrangemen

ts or 

transaction

s including 

the value, if 

any 

Amount For the 

Year ended 

March 31, 2021 

Date(s) of 

approval 

by the 

Board, if 

any: 

Amount 

paid as 

advances 

if any: 
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1. 

 

 

 

 

 

 

HUF and 

Relatives of 

Director: 

J.S.Sethi HUF 

 

Mr.Jaswinder 

Singh Sethi 

 

Mrs.Satvinder 

Pal Kaur Sethi 

 

Mr.Jashanjit 

Singh Sethi 

 

Ms.Avneet 

Kaur Sethi 

Rent Paid for 

taking property 

on Lease 

 

 

 

 

 

 

Renewal 

as per 

Lease 

NIL 

 

13,36,500/- 
 

33,55,320/- 
 
 

 
17,35,320/- 

 
 

8,35,320 /- 
 
 

8,35,320/- 
 

 NIL 

 

2. 

Relative of 

Director 

Mr. Jashanjit 

Singh Sethi 

 

Mrs. 

Kulwinder 

Kaur 

 

 

Salary 

 

Professional 

Fees 

   

 

 

 

3,300,000/- 

 

 

300,000/- 

 

  

 

Place:Vadodara                                                         By Order of the Board of Directors 

Date: 7/09/2021                                                         For Comed Chemicals Limited 

 

 

 

Registered Office:                                     

2nd Floor, Sun Plaza-1,            

Nr. Vadsar Bridge,                   

Makarpura, 

Vadodara -390 010 

Sd/- 

Jaswinder Singh Sethi 

Managing Director 

DIN: 00024116 

Sd/- 

Satvinder Pal Kaur 

Wholetime Director 

DIN: 01579450 

 

 

 

 



INDEPENDENT AUDITORS' REPORT

To The Members of Comed Chemicals Limited

Report on the audit of the financial statements

Opinion

we have audited the accompanying financial statements of comed chemicals timited ("the
Company"), which comprise the balance sheet as at March 3L,2O2L, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the companies Act,
2013 ('Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Companv as ar
March 31, 2O2t, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified unoer
section 143 (L0) of the Companies Act, 2013. Our responsibilities under those Standaros are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. we are independent of the Company in accordance with the code of
ethics issued by the lnstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our oDinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.



Information other than the financial statements and auditors, report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Reoort
including Annexures to Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the flnancial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
consistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be not materially misstated. so, based on the
work we have performed, we conclude that there is no material misstatement of this other
information; we are not required to report that fact.

Management's responsibility for the financial statements

The Company's boards of directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the company In
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rule, 2O14.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management ls responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The boards of directors are also responsible for overseeing the company's financial
re porting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statemen$ as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will alwavs detect a
material misstatement when it exists. Misstatements can arise from fraud or error ano are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statemenrs.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionalskepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, m isrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair Dresentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timinB of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. we describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our reoort
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (,'the Order,,), issued by the
central Government of India in terms of sub-section (11) of section 143 of the companies
Act, 2013, we give in the "Annexure A", a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

al

b)

ct

d)

e)
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Annexure'?" to the Independent Auditor,s Report*
(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements,
section of our report to the members of comed chemicals Limited of even date)

The company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant & equipment. However, the records need to be
organized for proper identification of expenditure with each asset

In our opinion, the property, plant & equipment have been physically verified by the
management at reasonable intervals, having regard to the size of the company and nature
of its assets. No material discrepancies between the book records and the ohvsical
veriflcation were noticed.

According to the information and explanation given to us, title deeds of immovable
properties are held in the name of the company. However, the title deeds of the factorv
land situated at Por, Gujarat and office situated at Chandigarh are held in the name of
Director and his relatives.

. The Inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable. No material discrepancies were noticed on such
verification. Discrepancies noticed were appropriately dealt with in the books of account.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not granted loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act 2013. Accordingly, clause (iii)(a), (iii)(b) and
(iii)(c) ofthe Order are not applicable to the Company.

The company has not Branted any loans or provided any guarantees or securities to the parties
covered under section 1.85. In our opinion and according to the information and explanation
given to us and on the basis of our examination of the records of the company, the company has
complied with the provisions of section 186 of the companies Act, 2013 in respect of investments
made by it.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits from the public within the meaning of sections 73 and 76 of the
Companies Act, 2013, and the rules framed there under.

we have broadly reviewed the books of account maintained by the company pursuant to the
Companies (cost Records and Audit) Rules, 2014 prescribed by the central Government under
section 148(1) of the Companies Act, 2013 in respect of the Company,s products/services to
which the said rules are made applicable and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a detailed
examlnation ofthe cost records with a view to determine whether they are accurate or complete.

.

vt.



v .

v t.

tx.

a. As per the explanations and information given to us and on the basis of our examination of
the records of the company, the company is generally regurar in depositing undisputed
statutory dues including sales Tax, duty of customs, value added tax, cess, Goods & service
Tax and any other statutory dues, Employees, State Insurance, provident Fund, as
applicable, with the appropriate authorities except rncome Tax demand of Rs.72,195/- for
A.Y. 2018-19. The demand is ascertained and the same will be adjusted against income tax
refund receivable by Company.

b. According to the information and explanations given to us, there are no disputed dues,
outstanding in respect of Income Tax, sales tax, service tax, Duty of custom, Duty of excise,
value Added Tax, Goods & service Tax at 31't March, 2021 for a period of more than six
months from the date they become payable except ESlc dues of Rs. 33.g5 Lacs for the
period from 2009 to 2010 which is raised by ESlc Department and company has obtained
stay against the demand by paying bank guarantee for 50% of the amount.

As per the explanations and information given to us and on the basis of our examination of the
records of the company, the company has not taken any loan or borrowings from bank or
financial institutions hence the Clause (Vlll) is not applicable to company

The company has not raised moneys by way of initial public offer or further public offer (including
debt instruments). The term loans were applied for the purpose for which the loans were
obtained.

To the best of our knowledge and according to the information and explanations given by the
management, no fraud by the company or on the company by its officer or employees has been
noticed or reported during the year.

As per our examination of documents filed with Registrar of companies, the company has paid /
provided managerial remuneration in accordance with requisite approvals mandated by the
provisions of section 197 read with part ll of Schedule V to the Companies Act, 2013.

The company is not a Nidhi company and hence reporting under this clause is not applicabre.

In our opinion and according to information and explanation given to us, all the transactions with
the related parties are in compliance with section u7 and 1gg of companies Act, 2013 and all
the details have been disclosed in the Financial statements as required by the accounting
standards and Companies Act, 2013.

According to information and explanation given to us and on the basis of our examination of the
records of the company, company has not made preferential allotment/private placement of
equity shares during the year under revtew.

x .

x t.

XIV.
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ANNEXURE - B TO INDEPENDENT AUDITORS REPORT
(Annexure B to the Independent Auditors' Report of the even date on the Financial Statements of
Comed Chemicals Ltd)

RePort on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Comed Chemicals Limited
("the Company'') as of March 31', zOZf in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controts
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("tCAl',). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its bustness,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as req uired under the Companies Act, 2013.

Auditors' Responsibility
our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the, ,,Guidance Note,,) and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company's internal financial controls system over financial reporting.
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Gomed Chemicals Limited

-Notes on Financial Statements for the year ended on 31st March,2021

1' The company was incorporated on 2nd March 1988 and engaged in manufacturing of Pharmaceutical products. The plant is situated at
Rania and Por in cujarat, and at Baddi, Himachal pradesh.

2. SIGNIFICANT ACCOUNTING POLTCIES:

A. Basis of Accounting

These financial statements have been prepared to comply with the Generatly Accepted Accounting princjples in India (GMp) under
historical costing convention on the accrual basis except for certain financial instruments which are measured at fair values. GAAP
comprises the mandatory Accounting Standards prescribed under section 133 of The Companies Act, 2013 ("the Act,) read with Rule
7 of the Companies (Accounts) Rules, 2014, and the provisions of the Act (to the extent notitied). Accounting policies have been
consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

B. Use of Estimates

The preparatlon of the financial statements in conformity with the GAAP requires that the management makes estimates and
technical and other assumptions that affect the reported amounts of assets and liabilities, disclosure o] contingent liabilities as at the
date of financial statements and the reported amounts of revenue and expenses during the reported year. Difference between the
actual results and estimates are recognized in the perjod in which they are determined.

C. Property, Plant and Equipments

Property, Plant and Equipments are stated at cost of acquisition or construction less depreciation/amortization thereon. Cost
comprises of the purchase price net of creditable Cenvat, Service Tax, Value Added Tax / Goods and Service tax if any, and any
cost attributable to the cost of bringing the assets to it's working condition for it's intended use. lt also includes the udlu.trent"
arising out of exchange rate variation relating to borrowing cost attributable to those fixed assets. Any gains or losses on their
disposal, determined by comparing sales proceeds with its carrying amount are recognised in the Statement of prolit and loss.

D. Depreciation /Amortisation on Property, Plant and Equipments

Depreciation on Tangible Property, Plant & Equipments has been provided on written down vaiue Method Depreciation is provided
based on useful life of the assets as prescribed in Schedule ll to the companies Act, 2013. Intangjble Assets are amortized over their
respective individual estimated useful lives / legal life Depreciation on assets purchased /sold during the period is propo(ionately
charged. Useful life of theassetis specifled in PartCof Schedule ll ofthe Companies Act, 2013, which isas unoer:

Name of The Asset Useful Life (Yrs)

Factory Building 30

Plant & Machinery 20
Furniture & Fixtures 10
Computers 3

Motor Cycles, Scooters & Mopeds I
Motor Buses, Motor Lorries and Motor Cars 8
Office Equipments 5

E Investments

Long term investments are stated at cost. Short term investments are stated at lower of cost and market value.

F Income Recognition

The revenue ls recognised to the extent that it is probable that the economic benefit will flow over to the Company and the revenue
can be reliably measured. Revenues from sales is recognised when the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on delivery of the goods. Sales are recorded net of sales returns excluding Goods and service tax
(GsT). The company collects GST on behalf of The Government and lherefore these are not economic benefits flowing to the
company and hence they are excluded from revenue. The purchases are recorded at the invoice value, net of GST and Trade
oiscount wherever applicable. Dividend income is recognized when right to receive is established. Interest income is recognized on
time propodion basis taking into account the amount outstanding and rate applicable.

G Inventories

Items of inventories comprising of Finished Goods (including stocks for free samptes) are valued at cost or Net Reatjsable Value,
whichever is lower. Raw l/aterial, Packing Material and Stores & Spares are valued at lower of cost and net realisable value.. Work-
in-Progress is valued at cost of raw material, cost of conversion and other costs including manufacturing overheads incurred in
bringing them to their respective present location and condition.



Gomed Chemicals Limited

Notes on Financial Statements for the year ended on 31st March, 2021

H Foreign Currency Transactions

Transactions in foreign currency are initially accounted by the company at exchange rates prevailing on the date of transaction.
Monetary assets and monetary ljabilities denominated in foreign currencies remaining unsetfled at ihe year end are restated at
foreign exchange rates prevailing on reporting date. Non monetary foreign currency items are carried at cost. Differences arising on
settlement or conversion of monetary items are recognised in statement of proflt and Loss account.

I Borrowing Costs

Borrowing costs directly attributable to the acquisition or construction of qualifylng fixed assets are capitalized as part of the cost of
property, plant & equipments, upto the date the asset is put to use. Other borrowing costs are charged to profit and Loss Account in
the year in which they are incurred.

J Employee Benefits

Providend Fund:

The company makes contributions to provident fund at the prescribed rates and accounts for the same on the basis of actual liabilitv.

Gratuity:

The company accounts for the net present value of its obligation for gratuity benefits, a non funded plan, based on an independent
actuarial valuation carried out at balance sheet date using projected unit credit method. Actuarial gains and losses are immediately
recognised in the Statement of Profit & Loss.

Leave Salary :

The company accounts for the net present value of its obligation for leave salary benefits, a non funded plan, based on an
independent actuarial valuation carried out at balance sheet date using projected unit credit method. Actuarial gains and losses are
immediately recognised in the statement of profit & loss

K Research and Development Expenditure
All revenue expenditure on research and development are charged to the Profit and Loss Account. Capital Expenditure on assets
used for research and development are capitalized. The Company is recognised by DSIR and entifled forweighted deduction on R &
O expenditure incurred on during the year under Section 35(2AB) of the Income Tax Act 1961.

L Taxes on Income

current tax in respect of taxable income is provided for the year based on applicable tax rates and laws. Deferred tax is recognized
subject to the consideration of prudence in respect of deferred tax assets, on timing differences, being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods and is
measured using tax rates and laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are reviewed at each balance sheet date to re-assess realization.

M Goods and Services Tax (GST)
Goods and expenses are accounted exclusive of GST amount by taking credit of GST value as input GST wherever applic€ble , and
on sale of Goods, GST is accounted to output GST account. Input credit is being taken in accordances with Section 16 to 1B of
CGST Act and rules framed there under for the same.

N lmpairment of Assets

The carrying amounts of assets revlewed at each balance sheet date if there is any indication of impairment based on internal /
external factors. An asset is impaired when the carrying amount of the asset exceeds the recoverable amount. An imDairment loss is
charged to the Profit and Loss Account in the year in which an asset is identified as impaired. An impairment loss recognised in prior
accounting periods is reversed if there has been change in the estimate of the recoverable amount.

O Investments in Subsidiaries, Associates and Joint Ventures:

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if anv. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its reioverabte
amount. On disposal of investments in subsidiaries, associates and joint venture, the ditference between net disposal proceeds and
the carrying amounts are recognised in the Statement of profit and Loss

P Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disctosed in
the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

Q Events occurring atter the date of balance sheet have been considered in the preparation of financial statements.



Comed Chemicals Limited

, Notes on Financial Statements for the year ended on 31st March,2021

3. SHARE CAPITAL

Authodzed Capital

Equity Share Capital

18000000 Equity Shares of Rs. 10 each

(ln Previous Year 18000000 Equity Shares of Rs lOeach)

lssued, Subscribed & Paid up Share Capital

12170244 Equity Shares of Rs. 10 each Fu y paid up
(ln Previous Year 12170244 Equity Shares of Rs. ,lO each Fu y paid Up)

TOTAL

3.1 Reconciliation of the number of shares

Equity Shares

Balance at beginning of the Year

Balance at the end of the Year

1,21,702.44 1,21,702.44

AS AT March 31. 2021 AS AT March 31. 2020
No. of Shares (Amt. Thousand) No.ofShares (Amt. Thousand)

( Amount in Thousands)

AS AT March 3'1, AS AT March 31,
202't 2020

1,80,000.00

1,2't,702.44

1,80,000.00

1,21,702.44

1,21,70,244 'l,21,702.44 1,21,70,244 1,21,702.44

3.2 Rights, Preferences & Restrictions attached to Shares

The Company has only one class of equity shares having a par value of Rs.1Ol- per share. Each holder of equity shares is enti ed to one
vote per share The equity shares entitled to rank pari passu to the extent of amount paid up per share in the amount of dividend declared
by the company

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder.

3.3 Details of shares held by shareholders holding more than o% of aggregate shares in the company

AS AT March 31. 2021 AS AT March 31. 2020
No. of Shares % No. ofshares %

Mr. Jaswinder Singh Sethi

Mr. Jagjeet Singh Channa

Mr. Jashanjit Singh Sethi

Mr. Deepinder Singh Channa

Mrs. Satwinder Pal Kaur Sethi

Dr. Avneet Kaur Sethi

Mrs. Kulvinder Kaur Channa

4. RESERVES & SURPLUS

Profit & Loss Account
Opening Balance

Add : Profit for the Year
Less Share in Profit of Comed

Employee Gratuity Fund

Opening Balance

Add :- During the year

Less: Utilised

14,69,474

19,63,504

32,54,700

1't,59,522

13,80,034

15,45,904

6,77,514

15 36%

16.13Vo

26.740/o

9.53%

11.34Yo

12.700/o

5.57%

18,69,474

19,63,504

32,54,700

't1,59,522

't2,05,5't4

7,46,464

6,77,514

15.360/0

16.13Vo

26.740/o

9 53%

9.90%

6.130/.

5.57vo

AS AT March 31, AS AT March 31,
2ltt,l 2ntn

4,87,267.22

1,43,034.68

3,83,885.20

1,03,389.54
Bio-Tech Pvt Ltd.

TOTAL
(4.o2\ (7 .52\

6,30,293.89 4,87,267.22

57,815.44

8,803 39

2,037.01

42,099.01

18,417.U

2,701.21

TOTAL 64,581.82 57,8't5.M



Comed Chemicals Limited

- Notes on Financial Statements for the year ended on 3l st Ma rch,202,1

Employee Leave Salary
Opening Balance
Add :- During the year

Less: Utilised

AS AT March 31, AS AT March 31,
2021 2020

16,316.61

4,683.81

11,053.75

6,364.93

TOTAL

TOTAL

5. DEFERRED TAx ASSETS/LIABILITIES

Deferred rax Assets for the period ended on 3lst March, 2021 has been accounted on the estimated
components of deferred tax assets and riabilities arising on account of timing difference are:

Deferred Tax Assets /Liabilities
Opening Balance

Provided during the year
Deferred Tax Liability(Assets) to be carried forward

6. TRADE PAYABLES

Total outstanding dues of micro enterprises and small enterprises ( as per the information
received from vendures)

Total Outstanding dues for creditors other than micro enterprises and small enterprises
TOTAL

7,14,415.95 5,61.399.26

tax computation for lhe year. Major

(1,493.68) '15,408.07

(16,901.7s)

AS AT MarchJi, AS lT March-,
2021 2020

5,279.88 11,974.25

87,212.01 88.652.90
92,491.89 1,OO,827.16

7. OTHER CURRENT LIABILITIES

Other Payables
(a) Creditors for Capital Goods

(b) Advances from Customers

(c) Security Deposits

Deposit - Employees

TOTAL

8. SHORT TERM PROVISIONS

A. Provision for Employee Benefits
Salary Payable

ESIC Payable
Bonus/Exgratia Payabte

Company Contribution to P.F. Payable
PF Payable

Professional Tax Payable

B. Other Provisions

TDS Payable

GST
Central Excise Refund
Sales TCS

Others

Income Tax Payable

9,258.36

390.14

10,876.80
'|,889.81

1,757.39

168.40 24,340.89

AS AT March 31 AS AT March 31

563.85

5,944.62

1.20

993.42

910.77

1.40

6,509.67 1,905.59

22,890.18

372.47
10,397.66

1,811.30

1,683.51

172.62 37.327.75

1,237.44

3,495 74

57.89

1,38,097.10

61,500.00

I 700 co

394.63
283.09

1 ,47 ,107 .54

721.89

2,04,388.18
2,28,729.07

1,50,306.74
1,87,634.49

(7,340.08)



Gomed Chemicals Limited

Notes on Financiat Statements for the year ended on 31st March, 2021

10. NON CURRENT INVESTMENT

AS AT March 31, ASTTfiarchTt,
2021 2020

581.46Comed Bio Tech Ltd.

(Goodwillamount in 000's 64.7ggt

PNB Public lssue (Escrow A/c)

Avi Impex Private Limited
The Samarao Co-Op Share A/c

NON-CURRENT INVESTMENTS

589.48

15.21

1,300.00
0.73

1,300.00

0.73
TOTAL

AS AT March 31, As at 31/0312020
2021

Equity Shares of Comed Biotech Pvt Ltd
Add ; Share in Revenue Profit

Carrying Amount of Investment

Note On Consolidation Of Financial Stalements

(a) Raw Material

Capsule

Export- Pharma Division

CCL - Unit -3 Baddi

Pharma

Hold for Testing

(b) Work-in-Progress

Capsule

Export- Pharma Division

CCL - Unit -3 Baddi

Pharma

(c) Finished coods
Capsule

Pharma

Pharma -Trading

Exporl - Pharma Division

CCL - Unit -3 Baddi

CCL - Unit -3 Baddi Traded coods
(d) Packing Material

Pharma

Capsule

Export - Pharma Division

CCL - Unit -3 Baddi

Hold for Testing

(e) Stock coods in Transit
Stock in Transit - Finished Goods

Stock in Transit - Raw Material

Stock in Transit - Packing Material

5,89,478.81
-8017.66

5,97,000.00

-7521.19

581461.15 5,89,478.81

comed Biotech Pvt Ltd is an associate concern of the company comed Chemicals Ltd holding 49.06% shares in comed Biotech pvt Ltd
31st March, 2021

Investment in Associate Companies has been accounted under the equity method as per Accounting Standard (AS) 23 rAccounting for
Investments in Associates in Consolidated Financial Statements'.

11. INVENTORIES

7,O25.11

1,889.96

22,286.10

5,037.21
.i 06? 7E

2,138.16

1,436.90

313.92

3,477.12

5,634.99

5,645.99

7,197.92

1,853.24

12,976.61

't5,628.45

'1,585.32

'I,108.38

'1,713.60

4,312.67

599.29

969.06

12,662.86

6,354.54

2,831.44

18,153.14

2,206.-93

3,393.56

9,153.10

4,491,59

1,666.51

7,659.71

6,027.23

2,735.69

11,629.03

13,887.36

460.'16

598.84

3,709.64

4,098 90

1,140.89

470.10

138.44
TOTAL 1,17,446.59 1,00,806.80



Comed Chemicals Limited

-Notes on Financial Statements fortheyearended on 31stMarch,2021

12. TRADE RECEIVABLES

Unsecured Considered good

Outstanding for more than six months

Others

TOTAL

13. CASH AND CASH EQUIVALENTS

1,51,396.73 1,47,927.56

AS AT March 31,2021 AS AT March 31,2020

AS AT March 31, AS AT Maich 3la
202't 2020

300.50

1,51,096.23

4,O20.16

'1,43,907 .41

A. Balance With Bank

(i) In Indian Rupees

HDFC Bank Limited - 50200030310258

State Bank of India -32636049980

Axis Bank - 919020015121616

PNB A,/c No. - 3406008700005775

HDFC Bank Limited - 50200030474986

HDFC Bank Limited - 50200032274487

IDFC First Bank - 10026449827

Indusind Bank A/c 259737700055

PNB AJc No. 3406002100080204

PNB A,/c No. 3406002100080198

PNB Baddi A./c No. -,1431001800000517

B. Cash on Hand

On Hand

Petry Cash (Por)

Petty Cash (Rania)

C. Deposits with Banks & Financial Institutions

With Banks

With Financial Institutions

TOTAL

14. SHORT TERM LOANS AND ADVANCES

A. Others

B. Unsecured, Considered good

(a) Advances to Suppliers and Service Providers

(b) Deposits

(c) Staff lmpresvAdvances

(e) Advance Income Tax

6,187.99

190.49

53 27

12 97

1,854.42

203.87

100.00

302.86

33.63

253.02

19,141.35

1,760 13

50.29

11.31

3,580.89

72.24

269.57

6.76

15.66

9,192.52 301.72 25,209.9'l

270.81

20.00

50.00 340.81

197.02

20.00

50.00 267.02

1

3,34,960.78

'1,64,138.91 4,99,099.69

5,08,633.02

11,714.71

12,657.69

6,557.18

3,65,675.63

3,91,152.55

2,02,180.94

'1,63,494.68

12,363.75

6,555.72

39,831.'t3 70,760.72 6,519.42 31,298.67

70,760.72

AS AT March 31

TOTAL 31,298.67



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch,202,1

15. OTHER CURRENT ASSETS

GST Refundable/Receivable

CST Refundable

Prepaid Expenses

Accrued lnterest on FDR

TDS on GST Receivable

Deposit - Sp. Civil App. Highcourt

Interest Receivable on MGVCL Deposit

Vat Receivable

Input GST

Other Advances

TOTAL

I6. REVENUE FROM OPERATIONS

Sale of Products

Less :- GST

Revenue from operations Net

Sales of Products

Export Sales

Local Sales

Less: Sales Return

I7. OTHER INCOME

Exchange Rate Variation

Insurance Claim

Interest Income

Dividend Income

Discount Received

Duty Drawback

Misc. Income

Printing Roller Charges

Excise Refund Received Against Export

ffi
2021 2020

3,23s.09

2,376.94

20,696.82

o.47

265.71

721.35

23.77

6,671.19

'1,349.25

1.82

2,007.53

8,230.59

32.26

100.00

u8.75

2,217.12

8,330.s3

33,991.35 22,693.18

Year ended on Year ended on
March 2021 March 2020

Amt. Rs, Thousand Amt. Rs. Thousanq

15,43,'120.'t8

't,78,763.77

16,16,147.93

1,80,904.97

13,64,356.41 't4,35,242.96

69,869 97 97,544.54

12,97,498.04 13,45,666.59

13,67,368.01 14,43.2't1.'t3

3,011.60 7,968.17

13,64,356.41 14,3s,242.96

766 96

14.39

3 t,857.93

16.88

58.81

155.26

0.01

283.09

808.36

23,200.18

19.69

30.59

252.51

't.92

10.00

TOTAL 33,153.31 24,323.25



Comed Ghemicals Limited

- Notes on Financial Statements for the year ended on 31st March. 202,t

18. cosr oF MATERTAL coNsuMED n

Year ended on March 2021

Amt. Rs. Thousand

Year ended on March 2020

Amt. Rs. Thousand
Opening Stock of Raw & Packing material

Purchases of Raw & Packing material - lmported

Purchases of Raw & Packing material - Indigenous

Less: Closing Stock of Raw & Packing matedal

Stock Goods in Transit

TOTAL

Opening Stock of Traded ltems

Add: Purchases of Trading ltems

Less: Closing Stock of Trading ttems

Stock Goods in Transit

39,022.14

30,560.63

2,71,61'1.18 3,41,19394

47,511 39

39,658.48

23,688.65

2,64,543.3'l 3,27,890.44

38,413.60

12,662.86 60J74.25 608.54 39,022.14

2,81,019.68 2,88,868.30

15,O28.24 14,670.48

1,15,799.06

13,887.36

07,142 27

zz,azo.Ja

vov ut) 98,375.08 1,140.89 1,15.441.29

As the value of actual consumption of goods is not possible to ascertain the same has been disclosed at the derived figures# (lnclusive of Packing Material).

I9. CHANGES IN INVENTORIES OF FINISHED GOODS, WIP & STOCK IN TRADE

Year ended on March 2021

Amt. Rs. Thousand

Year ended on March 2020

Amt. Rs.
Closing Stock

Finished Goods

Work-in-Progress

Opening Stock

Finished Goods

Work-in-Progress

33,476 91 46,756.42

24,235.75

46,756.42 38,641.78

26,110.a2

7,366.09

28,05'1 66

18,704.76

13,279.51

28,051.66

18,704.76

14.406.03

_GJlj.6!L

Year ended on Year ended on
March 2021 March 2020

Amt. Rs. Thousand Amt, Rs. Thousand

Changes in Inventofies

20, EMPLOYEES BENEFIT EXPENSES

Salaries and Wages

Contribution to Provident and Other funds

Statf Welfare Expenses , Staff Uniform, Reimbursement of LTA,/Medical

Staff Incentive Expenses & Bonus

Directors' Remuneration

2,72,400.46

37,237.2'l

10,996.39

13,260.66

11,825.00

2,93,791.13

50,723.70

't4,258.77

49J1U.74

11,109.96

TOTAL 3,46,119.73 4,19,068.29



Gomed Chemicals Limited

Notes on Financiat Statements for the year ended on 31stMarch,2021

21. FINANCE COSTS

Interest Expenses

Bank Charges

TOTAL

Interest Expenses Includes

Interest Paid

Penalty & Late Fees

22. OTHER EXPENSES

TOTAL

Manufacturing / Direct Expenses

Admjnisuative & Other Expenses

Marketing & Selling Expenses

R & D Expenditures

TOTAL

23. Profiu Loss of Sale on Assets/ Share

Profivloss on Sale of Assets

Loss on Sales of Share

TOTAL

24. EARNING PER SHARE

A. Net Profit as per Proflt & Loss Account available for Equity Shareholders

B. Weighted Average Number of Equity Shares for EPS Computation

C. EPS

- Basic

- Diluted

Year ended on Year ended on
March 2021 March 2020

Amt, Rs. Thousand Amt. Rs. Thousand

18.81

171.98

1.47

178.89

190.79 180.36

3.56
15.24

1.47

1.47

Year ended on Yearended on
March 2021 March 2020

Amt. Rs, Thousand Amt. Rs, Thousand

18.81

1,57,656.47

58,550.68

2,00,959.63

7,O37.32

1,49,526.03

60,689.07

2,76,469.32

8,070.42

4,24,204.10 4,94,754.83

OYO.YJ

8.66

688.27 0.00

1,43,034.68

12,170.24

11.75

11.75

1,03,389.54

12,170.24

8.50

8.50



Comed Ghemicals Limited

- Notes on Financial Statements for the year ended on 31st Ma rch, ZO2,l

25. GRATUIry BENEFIT PLAN

The disclosures regarding the Company's Gratuity plan (non funded) is as follows:

The accruing liability on account of gratuity (retirement benefit in the nature of defined beneflt plan) is accounted as per Accounting
Standard 15 (revised 2005) "Emptoyee benefits.,,

General Description of the plan:

The company operates an undefined benetit plan (the Gratuity plan) covering eligible employees, which provides a lump sum
payment to employees at retirement, death, incapacitation or termination of employment, of in amount based on the respective
employees salary and the tenure of the emplovment

Year Ended Year Ended
31t03t2021 31t03t2020

(a)
Reconciliation of opening and closing balances ofthe present value ofthe benefit
obligation:

Present Value of the Benefit Obligation on 01tO4t2O2O

Current Service cost
Interest Cost
Benefits Paid

Actuarial losses / (gain)

Present Vafue of the Benefit Obligation on 31103t2021

Reconciliation of opening and closing balances of fair value of plan Assets:

Plan Assets at the beginning of the year, at fair value
Expected return on plan assets
Actuarial gain / (loss)

Company Conkibutions

Benefits Paid

Actual Return on Plan Assets

Expense Recognised in the Income Statement:

Current Service cost

Interest Cost

Expected Return on plan Assets
Net Actuarial (gain) / loss

Net Gratuity Cost

(i) Amount Recognised in the Balance Sheet:

Obligations at the end of the year

Plan assets at the end of the year, at fair value

(Asset) / Liability recognised in the Batance Sheet

(ii) Experience adjustment gain / (loss)
Plan Liabilities

Plan Assets

57,8't5.44

7,322.91

3,931.45
(2,037.01),

(2,450.97)

42,099.01

7,2U 14

2,862.73
(2,701.21)

8,270.77

_ 64,581.82 57,815.44

(b)

(c)

(d)

7 ,322.91
3,931.45

(2,45O.97\

7,2U 14

2,862.73

8.270.77

8,803.39 14,417.64

64,58'1.82 57,815.44

64,581.82 57,81s.44

(2.450.97) 8,270i7

(e) Expected contribution for the next year:



Comed Chemicals Limited

- Notes on Financial Statements for the year ended on 31st March, 202,t

(f) EconomicAssumptions:

Discount Rate

Expected rate of return on plan assets
Salary Escalation Rate

Demographic Assumptions:

6.80%

7.0Oo/o

6.80%

7.OO%

Retirement Age

Salary Escalation Rate

Mortality Rate

60 Years

5% at younger ages and reducing to 1% at older ages
according to graduated scale

lndian Assured Lives Mortality (2012-14) Ult.

1,696.04 1,666.35

62,885.79 56.149.09
64,s81.82 57,815.44

_ _ The estimate of future salary groMh is based on inflation, seniority, promotion and other relevant factors including supply and
Note demand in the employment market. The above is certified by the actuary.

Privilege Leave Benefit Plan

The disclosures regarding the Company's privilege Leave plan (non funded) is as follows:

Actuarial Valuation Report of Privilege Leave Liability is accounted as per Revised Accounting Standard - 1S

General Description of the Plan:

The company operates an undefined benefit plan (the Privilege Leave) covering all employees are entifled to encash accumulated
Privilege Leave days on exit from service due to retirement, resignation or death. Accumulated Leave balance may also be utilized in
future years.

(g) Bifurcation of Present Value of Benefit Obtigation:

Current - Amount Due within One year

Non Current - Amount Due After One year

Total

Reconciliation of opening and closing balances of the present value of the benefit
(a) obligation:

PresentValue ofthe Beneflt Obligation on 01lO4l2O2O

Current Service cost

Interest Cost

Benefits Paid

Actuarial losses / (gain)

Present Value of the Benelit Obligation on 3'UO3|2O21

(b) Reconciliation ofopening and closing balances offairvalue of plan Assets:

Plan Assets at the beginning of the year, at fair value

Expected return on plan assets

Actuarial gain / (loss)

Company Contributions

Benefits Paid

Year Ended
3'v03t2021

Year Ended
3'110312020

16,316 61

4,487.72
'1,109.53

(1,060.17)

(913.44)

11,053.75

4,313.59

751.66

(1,'102.o7)

1,299.68

19,940.24 16,316.61

Actual Return on Plan Assets



Comed Chemicals Limited

.Notes on Financial Statements for the year ended on 31st March, 2021

(c ) Expense Recognised in the Income Statement:

Cunent Service cost

Interest Cost

Expected Return on plan Assets

Net Actuarial (gain) / loss

Net Leave Cost

(d) (i) Amount Recognised in the Balance Sheet:

Obligations at the end of the year

Plan assets at the end of the year, at fair value

(Asset) / Liability recognised in the Batance Sheet

(ii) Experience adjustment gain , (toss)

Plan Liabilities

Plan Assets

(e) Expected contribution for the next year:

(0 EconomicAssumptions:

Discount Rate

Expected rate of return on plan assets

Salary Escalation Rate

4,487.72

1,109.53

(913.44)

4,313.59

751.66

1,299 68

4,683.81 6,364.93

19,940.24 16,316.61

6.80%

7.00%

6.80%

7.00vo

Demographic Assumptions:

Retirement Age

Attrition Rate

Mortality Rate

60 Years

5% at younger ages and reducing to 1% at older ages
according to graduated scale

lndian Assured Lives Mortality 12012-14) Ult

(g) Bifurcation of Present Value of Benefit Obligation:

Current - Amount Due within One Year

Non Current - Amount Due After One Year

620.40

19,319.84

555.26

'15,761.35

Total 19,940.24 16,316.61

The estimate of future salary groMh is based on inflation, seniority, promotion and other relevant factors including supply and
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27. CONTINGENT LIABILITIES

n) Case filed by Swift freight P. Ltd. Towards outstanding payment

2 There exists undisputed demand of Rs. 721951 for Assessment year 2018-19

As at 31/03/2021

Amount in Lakhs

Description of claims and assertions where a potential ross is possible, but not probable is reported as under:
1 Claims against the Company not acknowledged as debts:

a) civil summary suit for recovery against alleged outstanding bills by Akum Drugs & pharmaceuticals Limited E6.76 ptus interest
o) In case of Blue Star Ltd. as per final order of Hon'rable supreme court, Rs.solakhs plus Interest deposited In

Court as Fixed Deposit has been allowed to be paid to Blus Star has per the order oi District Court, Vadodara. 119.74
However, the finar hearing in the matter is pending before the Hontabre High court of Gujarat.

c ) The Proceeding in civil suit ( oliginal) Jurisdiction filed by SRS Pharma Limited for loss of busjness, at Hon'rabte
High Court, Shimla has been stayed till the final outcome of Civil suit flled by the Company against ihem before 41.09 plus interest
the Hon'rable Civil Court at Vadodara

o) The Company has filed appeal in ESI Court against the order of ESIC asking the company to pay against non
payment of ESIC dues for the period 2009 to 2O1O for which we have been granted stay against submission of 33.85
Bank Guarantee for the 50 % of the amount.

D Cases filed by few ex-employees of the Company for their settlement / reinstatement. In case of Mr. K Shiva
Prasad, ex-employee, as per the direction of Hon'rable High Court, HDFC bank has hold the amount of 1972
Rs.1 0,50,0001 in withdrawable amount.

9) Case filed by GEB, Rania towards incremental billing due to meter issue, challenged by Company and won GEB s.15Rania approached higher court.

1 .53

o.72

28. The notes referred to in the Balance Sheet and Profit and Loss Account form an integral part of the accounts.

29. Balances of Depositors, Sundry Debtors, Creditors and Loans and Advances are subject to confirmation and reconciliation.

30, ln the opinion of the Board and to the best of their knowledge and belief, the value on realization of long term loans and advances and
current assets, in the ordinary course of business, will not be less than the amount at which they are stated in the balance sheet.

31. Previous year figures have been regrouped and rearranged, wherever necessary.

32 Provision for Current Tax is made on the basis of taxable income for the period in accordance with the provision of the Income Tax Act,--' lget

33. All known liabilities have been provided for in the books of accounts for the year under report.

34. Interest provision has been made as applicable with regard to transactions with Micro, small and Medium emerpnses.

r! Transactlons.in foreign_ currencies are recognized at rates existing at the time of which transactions take place or the rate as per foMardoo' conttact Exchange differences are appropriately dealt with in the profit and loss account, except those relating to fixed assets which are
caoital.

36. PAYMENTS TO AUDITORS:

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousand
As Auditor

- Statutory & Tax Audit Fees

For Auditor Expenses

350.00 350.00

38.53 38,39

TOTAL 388.53 388.39



Comed Chemicals Limited

.f{otes on Financiat Statements for the year ended on 31st March, 2021

37. MANAGERIAL REMUNERATION PAID IS AS BELOW:

Salary

Taxable Value of Perquisites

TOTAL

38. Corporate Social Responsibility (CSR) Expenditure:

EXPENDITURE ON CORPORATE SOCIAL RESPONSTBILITY:

2020-21 2019-20

11,109.96

108.00

The company has formed csR committee consisting of Mr. s. c. Bhatia - chairman - Independent Director, shri Inderjit singh - member- -
Independent Director & ShriJ. S. Sethi- Member Thecompanyhas provided Rs.1l OB Lacs towards it's liability towards corporate Sociat
Responsibilities.

(a)

(b)

Gross amount required to be spent

Amount Spent

i - Construction/acquisition of any asset

ii - On purposes other than (i) above

(c) Detail of related party transactions out of (b) above

1,514

1,514

1,514

3,770

39. RELATED PARTY DISCLOSURES:

A. Name of the related parties

Associate Companies : Comed Biotech Ltd,

: AVI lmpex Pvt. Ltd.

Key Management Personnel : Mr. Jaswinder Singh Sethi ( ijlanagjng Director)

: Mr. J. S. Channa ( Wholetime Director)

: Mrs. Satvinder Pal Kaur Sethi (Chair Person)

: Mrs. Harsha Thakkar (CFO)

: Ms. Kajol Golani ( Company Secretary)

Relative of Key Management Personnet : Mr. Jashanjit Singh Sethi (Director)

: Dr. Avneet Kaur Sethi

: Mrs. Kulwinder Kaur

Amt. Rs. Thousand Amt Rs. Thousand

11,825.00

108.00

HUF of Director iJ. S. Sethi HUF
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B. Aggregated Related party disclosures for the year 2020-2j

Transaction
Amt.

(Thousand) FY
2020-21

Transaction Amt,
(Thousand) FY

2019-20

Directo/s Remuneration

Mr. J. S. Channa

Mr. Jaswinder Singh Sethi

Mrs. Satvinder Pal Kaur Sethi

Salarv

Mr. Jashanjit Singh Sethi

Dr. Avneet Kaur Sethi

Mrs. Harsha Thakkar

Ms. Yamini Arora

Ms. Kajal Golani

Rent

J. S. Sethi HUF

Mr. Jaswinder Singh Sethi

Mrs. Satvinder Pal Kaur Sethi

Mr. Jashanjit Singh Sethi

Ms. Avneet Kaur Sethi

Professional Fees

Mrs. Kulwinder Kaur

1,100.00

6,875 00

3,850.00

3,300.00

1,529.00

324 00

'1,336.50

1,735_32

835.32

835.32

300 00

1,110.00

6,099.96

3,900.00

3,600.00

225 00

'1,494.00

192.80

54.00

990.00

2,714.76

'1,518.76

618.76

618.76

900.00

as filled), Injectables, Liquids &49. The Company deals in Pharmaceuticals Products comprising of Tablets, Capsules (Empty as well
Ointments. The geographical segments of the Company are as under.
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ao.i. value of Raw Materiars And stores/spares consumed And percentage Thereof

2020-21

30,605.25

0.00

100.00%

2019-20

18,927.71

2,69,940.59

6.55%

93.450/0

Raw Material Consumed - lmported

Raw Materjal Consumed - Indigenous

Stores/Spares Consumed - lmported

Stores/Spares Consumed - Indigenous

40.2. Value of lmports on CIF Basis in ResDect of

Capital Goods

TOTAL

40.3. Expenditure in Foreign Currency

Reimbursement of Expense

Registration / Retention / inspection fees

Travelling Expenses

Selling and Distribution exp.

Raw material purchase

Foreign Bank charges

TOTAL

40.a. Earnings in Foreign Exchange

Export of Goods

TOTAL

41. Unless otherwise specified the figures are mentioned in thousands.

3,907 86 80 670/0 - 0.00%

936 20 19.33% 738.58 1oo.oo%

4,844.06 100.00% 738.58 loo.oo%

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousand

5,851.09 9,467.27

5,851.09 9,467.27

2020-21

Amt. Rs. Thousand

2019-20

Amt. Rs. Thousand

2560 24

111.12

37,073.74

43.52

1,064.76

1,401.74

627.12

14,177 .15

25,743.03

67.47

39,788.61 43,O81.27

2019-20

Amt. Rs. Thousand Amt. Rs. Thousand

12,283.14 16,360.66

12,283.14 16,360.66
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COMED CHEMICALS LTD.
CONSOLIOATEO CASH FLOW STATEMENT

PARTICULARS 31tO3r202'l

Amts. In Thousands
31r03t2020

Amts. In Thousands
FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

ustments for:

Depreciation

Interesi & Finance Charges

lnterest on FD/ dividend
justment for Gratuity Provision

for Leave Salarv Provision
ProfiVloss on sale of assets
Discount / misc balances written off
Unrealised forex fluctuations

Operating Profit before Working Capital Changes

Decrease/(lncrease) in Receivables
Decrease/(lncrease) in Inventories
Decrease/(lncrease) in Loans & Advances, Deposit

Increasei(Decrease) in Payables

Increase/(Decrease) in current liabilities
Increase/(Decrease) in short term provision

Cash generated from operations
Income Tax oaid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Interest on FD/ dividend

Sale of fixed asset

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings

Interest oaid

Net Cash used in financing activities

for:

32,929.70

190.79

(31,857.93)

6,766.39

3,623.63

(6e8.27)

170.44

4.50

2,00,465.10

11,139.24

2,11,604.35

(33.305.80)

33,371.69

180.36

(23,219.86)

15,716.43

5,262.86

87)(721

1,14,887 .79

30,589.59

1,45,477 .39

1,02.391.59

(3,469.17)

(16,639.80)

(50,760.21)

(8,135.27)

4,604.07

41,094.57

26,763.21

(7,836.06)

2,116.44

14,307.47

(e,736.30)

76,776.83

(28,749.74)

31,857.93

1,035.00

1,78,298.55

61500.00

1,16,798.55

4,143.19

(190.79)

(62,171.49)

23,219.86

2,47,868.98

27678.11

2,20,190.86

(38,951.62)

(180.36)

(190.79) (180.36)

Net increase (Decrease) in cash & Cash Equivalents
Cash and Cash equivalents as at epening of the yearl

1,20,750.95

3,91,152.56

1,81,058.87

2,10,093.69
Cash and Cash equivalents as at closing of the year 5,11,903.51 3,9{,152.56





COMED CHEMICAL$ LTMITED
CONSOLIDATED BALANCE sHEET as AT 31ST MARCH 2OZ1

NOTE AS AT MARbH ilI 31

(1)
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t3)
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t
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9?,491.69
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cHEMIcALs LlfvllTEoPTiOFIT AND LOSS ACCOUNT FOR THE YEAR EI{DED 315T MARCH 2O?1
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Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st March. 2021

- l The company was incorporated on 2nd March '1988 and engaged in manufacturing of pharmaceutical products. The plant is situated at- Rania and Por in Gujarat, and at Baddi, Himachal pradesh.

2. SIGNIFICANT ACCOUNTING POLTCIES:

A. Basis of Accounting

These flnancial statements have been prepared to comply with the Generally Accepted Accounting principles in India (GMp) under
historical costing convention on the accrual basis except for certain financial instruments which ire measured at fair values. GAqp
comprises the mandatory Accounting Standards prescribed under section 133 of The Companies Act, 2013 (,,the Act") read with Rule
7 of the companies (Accounts) Rules, 2014, and the provisions of the Act (to the e(eni notified). Accounting policies have been
consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

B. Use of Estimates

The preparation of the financial statements in conformity with the GAAP requires that the management makes estimates and
technical and other assumptions that affect the reported amounts of assets and liabilities, disclosure oi contingent liabilities as at the
date of financial statements and the reported amounts of revenue and expenses during the reported year. Difference between the
actual results and estimates are recognized in the period in which they are determined

C. Property, Plant and Equipments

Property, Plant and Equipments are stated at cost of acouisiti
comprjses of the purchase price net of creditable Cenvat, Service
cost attributable to the cost of bringing the assets to it's working
arlsing out of exchange rate variation relating to borrowing cost
disposal, determined by comparing sales proceeds with it's carrying amount are recognised in the Statement of profit and loss.

D. Depreciation /Amortisation on property, plant and Equipments

Depreciation on Tangible Property, Plant & Equipments has been provided on written down value Method. Depreciation is provided
based on useful life of the assets as prescribed in schedule ll to ihe companies Act, 2013. Intangible Assets are amortized over theirrespective individual estimated useful lives / legal life Depreciation on assets purchased /sold during the period js proportionalely
charged. Useful life of the asset is specified in Part C of Schedute of the Companies Act, ?013, which- is as under:

Name of The Asset Useful Life (Yrs)

Factorv Buildino 30
Plant & Machinery 20
Furniture & Fixtures 10
ComDuters

Motor Cycles, Scooters & Mopeds it
Motor Buses, Motor Lorries and Motor Cars I
Office EquiDments 5

E Investments

Long term investments are stated at cost Short term investments are stated at lower of cost and market value.

F Income Recognition

The revenue is recognised to the extent that it is probable that the economic benefit will flow over to the company and the revenue
can be reliably measured Revenues from sales is recognised when the significant risks and rewards of ownership of the goods have
b€en 

.passed 
to the buyer' usually on delivery of the goods. Sales are recorded net of sales returns excluding Goods and service tax(GST) The company collects GST on behalf of The Government and therefore these are not economic beneflts flowing to thecompany and hence they are excluded from revenue. The purchases are recorded at the invoice value, net of csr and Trade

Discount wherever applicable. Dividend income is recognized when rlght to receive is established. Interest income is recognized on
time proportion basis taking into account the amount outstanding and rite applicabte.

G Inventories

Items of inventories comprising of_Finished Goods (including stocks for free samples) are valued at cost or Net Realisable Value,whichever is lower' Raw Material, Packing Material and Stores & Spares are valued at lower of cost and net reatisabte value.. Work-in-Progress is valued at cost of raw material, cost of conversion and other costs including manufaciuring overneaos incurred inbringing them to their respective present location and condition



Comed Chemicals Limited

Ncites on Financial Statements for the year ended on 3ist Ma rch,2021

H Foreign Currency Transactions

n currency are initially accounted ge rates prevaiting on the date of transaction.
monetary liabilities denominated ing unsetfled at the year end are restated at
s prevajling on reporting date. No items are carried at cost. Differences arising on

settlement or conversion of monetary items are recognised in Sta Loss account.

I Borrowing Costs

Borrowing costs directly attributable to the acquisition or construction of qualifying fixed assets are capitalized as part of the cost of
property, plant & equipments, upto the date the asset is put to use. other borrowing costs are charged to profit and Loss Account in
the year in which they are incurred

J Employee Benefits

Providend Fund:

The company makes contributions to provident fund at the prescribed rates and accounts for the same on the basis of actual liabilitv.

Gratuity:

The company accounts for the net present value of its obligation for gratuity benefits, a non funded plan, based on an independent
actuarial valuation carried out at balance sheet date using projected unit credit method. Actuarial gains and losses are immediately
recognised in the Statement of profit & Loss.

Leave Salary :

The company accounts for the net present value of its obligation for leave salary benefits, a non funded ptan, based on an
independent actuarial valuation carried out at balance sheet date using projected unii credit method Actuarial gains and losses are
immediately recognised in the statement of profit & loss

K Research and Development Expenditure
All revenue re charged to the Profit and Loss Account. capital Expenditure on assets
used for res Company is recognised by DSIR and entitled forweighted deduction on R &
D expenditu 35(2AB) of the Income Tax Act 1961.

L Taxes on lncome

current tax in respect of taxable income is provided for the year based on applicable tax rates and laws. Deferred tax is recognized
subject to the consideration of prudence in respect of deferred tax assets, on timing differences, being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or riore subsequent periods and is
measured using tax rates and laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are reviewed at each balance sheet date to re-assess realization.

M Goods and Services Tax (cST)
Goods and expenses are accounted exclusive of GsT amount by taking credit of GST value as input GST wherever applicable , and
on sale of Goods, GST is accounted to output GST account. Input credit is being taken in accordances with Section .16 to 1g of
CGST Act and rules framed there under for the same.

N lmpairment of Assets

The carrying amounts of assets reviewed at each balance sheet date if there is any indication of impairment based on internaj /
external factors. An asset is impaired when the carrying amount of the asset exceeds the recoverable amount. An impairment toss is
charged to the Profit and Loss Account in the year in which an asset is identified as impaired An impairment loss recognised in prior
accounting periods is reversed if there has been change in the estimate of the recoverable amount

O Investments in Subsidiaries, Associates and Joint Ventures:

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount ofthe investment is assessed and written down immediately to its re;overable
amount. On disposal of investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and
the carrying amounts are recognised in the Statement of profit and Loss.

P Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in
the notes. Contingent Assets are neither recognized nor disclosed in the financial statements

Q Events occurring after the date of balance sheet have been considered in the preparation of flnancial statements.



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch,202,1

3. SHARE CAPITAL

Authorized Capital

Equity Share Capital

18000000 Equity Shares of Rs. 1O each
(ln Previous Year 18000000 Equity Shares of Rs. .10 each)

lssued, Subscribed & paid up Share Capital
121702114 Equity Shares of Rs. 1O each Fu y paid Up
(ln Previous Year 12.170244 Equity Shares of Rs. 10 each Fully paid Up)

TOTAL

3.1 Reconciliation of the number of shares

Equity Shares

Balance at beginning of the year

Balance at the end of the year

1,21,702.4 ,t,21,702.44

( Amount in Thousands)

AS AT March 31, AS AT March 31.
2021 2020

1,80,000.00

't,2't,702.44

1,80,000.00

1,21,702.44

1,21,70244 1,21,702 44 1,21,70,244 1,2't,702.44

3.2 Rights, Preferences & Restrictions attached to Shares

The Company has only one class of equity shares having a par value of Rs.1Ol- per share. Each holder of equrty shares is entifled to onevote per share The equity shares entitled to rank pari passu to the extent of amount paid up per share in the amount of dividend declared
by the company.

In the event of liquidation of the company, the holders of equity shares will be entifled to receive remaining assets of the company, after
djstribution of all preferential amounts. The distribution will be in pfoportion to the number of equity shares hetd bv the shareholder.

3.3 Details of shares herd by sharehorders hotding more than 5% of aggregate shares in the company

Mr. Jaswinder Singh Sethi

Mr. Jagjeet Singh Channa

Mr. Jashanjit Sjngh Sethi

Mr. Oeepinder Singh Channa

Mrs. Satwinder Pal Kaur Sethi
Dr. Avneet Kaur Sethi

Mrs. Kulvinder Kaur Channa

4. RESERVES & SURPLUS

Profit & Loss Account
Opening Balance

Add : Profit for the Year

Employee Gratuity Fund

Opening Balance

Add :- During the year
Less: Utilised

AS AT March 31.2021
No. of Shares %

18,69,474

19,63,504

32,54.700

11,59,522

13,80,034

15,45,904

6,77,514

AS AT March 31, 2020
No. of Shares o/.

18,69,474

19,63,504

32,54,700

11,59,522

12,05,514

7,46,464

6,77,5't4

15.36%

16 13Vo

26.740/o

9.53%

11340/o

12.700/o

5 57%

15.36%

16.13o/o

26.74%

9.53%

9.900/0

6.13%

5.570/o

AS AT March 31, AS AT March 3i,
^l\11 ^6tn

4,87,274.74

1,43,034.68
3,83,885 20
1,03,389.54

TOTAL 4-74

57,815.44

8,803.39
2,037.O'l

42,099.01

18,417.64

2,701.2'l

AS AT March 31,2021 AS AT March 31. 2020

TOTAL 64,581.82 57,815.4



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch,2e21

' Employee Leave Salary
Opening Balance

Add :- During the year

Less; Utilised
TOTAL

TOTAL

OEFERREO TAx ASSETS/LIABILITIES

Deferred rax Assets for the period ended on 31st March,2021 has been accounted on the estimated
Components of defened tax assets and liabilities arising on account of timing difference are;

Deferred Tax Assets /Liabilities
Opening Balance

Provided during the year
Deferred Tax Liability(Assets) to be carried foMard

6. TRADE PAYABLES

Total outstanding dues of micro enterprises and small enterprises ( as per the information
received from vendures)

Total Outstanding dues for creditors other than micro enterprises and small enterprises
TOTAL

AS AT March 31, AS AT March 31,
2021 2020

16,316.61

4,683.81

tax computation for the year. Major

(1,4e3.68) 15,408.07
(16,901.75)

AS AT March 31, AS AT March 3i,
2021 2020

5,279.88 11,974.25

87,212.02 88,652.90
92,491.90 1,00,627.16

7, OTHER CURRENT LIABILITIES

Other Payables
(a) Creditors for Capitat Goods

(b) Advances from Customers

(c) Security Deposits

Deposit - Employees

TOTAL

8. SHORT TERM PROVISIONS

A. Provision for Employee Benefits
Salary Payable

ESIC Payable

Bonus/Exgratia Payable

Company Contribution to P.F. Payable
PF Payable

Professional Tax Payable

B. Other Provisions

TDS Payable

\,J I

Central Excise Refund

Sales TCS
Others

Income Tax Payable

168.40 24,340 89 172.62 37.327]5

T March 31. 2021 T March 3l

563.85

5,944.62

1.20

993.42

910.77

1.40

6,509.67 1,905.59

9,258.36

390.14

10,876.80

1,889.81

1,757.39

22,890.18

372.47
'10,397.66

1,811.30
1,683.51

1,237 .44

3.495.74

57.89
1,38,097.10

'i 700 60

394.63

283.09

'l ,47 .'107 .54

721.89
2,04,388.18
2,28,729.07

1,50,306.74
1,87,634.49

11,0s3.75

6,364.93
1,102.07

16,316.61

(7,340.08)

AS AT March 31 AS AT March 31

TOTAL

61.500.00



Comed Chemicals Limited

Notes on Financial Statements for the year ended on

10. NON CURRENT INVESTMENT

Comed Bio Tech Ltd.

PNB Publjc lssue (Escrow A/c)

Avi lmpex Private Limited
The Samarao Co-Op Share AJc

11. INVENTORIES

(a) Raw Material

Capsule

Export- Pharma Division

CCL - Unit -3 Baddi
pharma

Hold for Testing
(b) Work-in.Progress

Capsule

Export- Pharma Division

CCL - Unit -3 Baddi

Pharma

(c) Finished coods

Capsule

Pharma

Pharma -Trading

Export - Pharma Division

CCL - Unit -3 Baddi

CCL - Unit -3 Baddi Traded cooos

(d) Packing Material

Pharma

Capsule

Export - Pharma Division

CCL - Unit -3 Baddi

Hold for Testing

(e) Stock coods in Transit

Stock in Transit - Finished Gooos
Stock in Transit - Raw Material

Stock in Transit - Packing Material

TOTAL

TOTAL

12. TRADE RECEIVABLES

Unsecured Considered good

Outstanding for more than six monrns

Others

31st March. 2021

1,889.96

22,286.10

5,037.21

2,138.16
'1,436.90

313.92

3,477.12

5,634.99

5,645 99

7,197.92

1,853.24

12,976.61

15,628.45

1,108.38

1,713.60

4,3'12.67

599.29

969.06

12,662.86

6,354.54

2,831.44

18,153.14

2,206.93

3,393.56

9,153.10

4,491.59

1,666.51

7,659.71

6,027.23

2,735.69

1 1,629.03

13,887.36

460.16

598.84

3,709.64

4,098.90

'I,140.89

470.10

138.44

1,17,446.59 1,00,806.80

As AT March 31, ASTTXlarch-3I.
2021 2O2O

300.50 4,O20.16

1,51,096.23 1.43.907.41
TOTAL 1,51,396.73 1,47,927.56
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Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma Jch.2021

13, CASH AND CASH EQUIVALENTS

A. Balance With Bank

(i) In Indian Rupees

HDFC Bank Limited - 50200030310258

State Bank of India -32636049980

Axis Bank - 919020015121616

PNB A'lc No. - 3406008700005775

HDFC Bank Limited - 50200030474986

HDFC Bank Limited - SO2OOO322744B7

IDFC First Bank - 't0O26449827

Indusind Bank A,/c 259737700055

PNB A,/c No. 34060021 00OBO2O4

PNB A/c No. 3406002100090199

PNB Baddi A/c No. - 443i 0018OOOOOS17

B. Cash on Hand

On Hand

Petty Cash (Por)

Petty Cash (Rania)

C. Deposits with Banks & Financial Institutions

With Banks

With Financial Institutions

TOTAT

.I4. SHORT TERM LOANS AND ADVANCES

A. Other

B. Unsecured, Considered good

(a) Advances to Suppliers and Service providers

(b) Deposits

(c) Staff lmpresvAdvances

(e) Advance Income Tax

AS AT March 31 2021 AS AT March 3t

19,141.35

.1,760.13

50.29

11.31

3,580.89

72.24

zou.c I

6.76

15.66

9.192.52 301.72 25,209.91

6,187.99

190.49

53.27

12.97

't,854.42

203.87

100 00

302.86

33.63

253.02

270.a'l

20.00

50.00 340.81

197.02

20.00

50.00 267.O2

3,34,960 78

'1,64,138.91 4,99,099.69

5,08,633.02

1't,714 71

12,657 69

6,557.18

2,O2,180.94

1,63,494.68

5,859.78

'12,363.75

6,555.72

3,65,675.63

3,91,r 52.55

AS AT March 31

TOTAL

39.831.13

70.760.72

19.42

31,298.67



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch. zozl

15. OTHER CURRENT ASSETS

GST Refundable/Receivable

CST Refundable

Prepaid Expenses

Accrued Interest on FDR

TDS on GST Receivabte

Deposit - Sp. Civil App. Highcourt

Interest Receivable on MGVCL Deposit

Vat Receivable

Input GST

Other Advances

TOTAL

I6. REVENUE FROM OPERATIONS

Sale of Products (Gross)

Less :- GST

Revenue from operations Net

Sales of Products

Export Sales

Local Sales

Less: Sales Return

,I7. OTHER INCOME

Exchange RateVariation

Insurance Claim

Interest Income

Dividend Income

Discount Received

Duty Drawback

Misc. Income

Printing Roller Charges

Excise Refund Received Against Export

@
2021 202n

3,235.09

2,376.U

20,696.82

o.47

265.71

721.35

23.77

6,671.19

1,U9,25

1.A2

2,007 .53

8,230.59

100.00

348.75

75.34

8,330.53

33,991.35 22,693.'tg

Year ended on Jear endedd-
March 2021 March 2020

Amt. Rs. Thousand Amt. Rs. Thousand

15,43,120..18 16.16.147.93

1,78,763.77 1 ,80,9A4.97

13,64,356.41 14,35,242.96

69,869.97 97,544.54

12,97,498.04 13,45,666.59

13,67,368.01 14.43.211.13

13,64,356.41 14,35,242.96

766.96

'14.39

31,857.93

16.88

58.81

0.01

283.09

808.36

23,200.18

19.69

30.59

252.51

1.92

10.00

TOTAL 33,153.31 a,323.25



Comed Ghemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch, ZOZI

ri. cosr or nlereRrAl coNsuMED "

Opening Stock of Raw & packing matenat

Purchases of Raw & packing material - lmported

Purchases of Raw & packing materiat _ Indigenous

Less: Closing Stock of Raw & packing material

Stock Goods in Transit

TOTAL

Opening Stock of Traded ltems

Add: Purchases of Trading ltems

Less: Closing Stock of Trading ltems

Stock Goods in Transit

Closing Stock

Finished Goods

Work-in-Progress

Opening Stock

Finished Goods

Work-in-Progress

12,662.86 60j74.25 608.54 39,022.14

2.81.019.68 2,88,868.30

14,670.48

1,15,799.06

Year ended on March 2021

Amt. Rs. Thousand
Year ended on March 2020

Amt. Rs. Thousand

Year ended on March 2021

Amt. Rs.

39,022.14

30,560 63

2,71,611.18 3,4't,193.94

47,511.39

Year ended on March 2020

Amt. Rs. Thousand

39,658.48

23,688.65

2,64,543.31

38,413.60

3,27,890.44

As the value of actual consumption of goods is not possible to ascertain the same has been disclosed at the derived figures# (lnclusive of packing Material).

19. CHANGES IN INVENTORIES OF FINISHED GOODS, WIP & STOCK IN TMDE

Changes in Inventories

20. EMPLOYEES BENEFIT EXPENSES

Salaries and Wages

Contribution to Provident and Other funqs

Staff Welfare Expenses , Staff Uniform, Reimbursement of LTAJMedical

Staff Incentive Expenses & Bonus

Directors' Remuneration

28,051.66
'18,704 76

33,476.91

24,235.75

46,756.42 14,406.03

'13,279.51

2,72,800.46

37,237 .21

10,996.39

ro,zou oo

1 1,825.00

(8,114.641

Year ended on Year ended on
March 2021 March 2020

Amt. Rs. Thousand Amt. Rs. Thousand

26,'110.82

7,366.09

28,051 66

18,704.76

46,756.42

38,U1.78

2,93,791.13

50,723.70

14,258.77

49,184.74

1 1,109.96

22,826.38

TOTAL 3,46,119.73 4,19,068.29



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st March. zOZl

21. FINANCE COSTS

Interest Expenses

Bank Charges

TOTAL

Year ended on Yearended on
March 2021 March 2020

Amt. Rs. Thousand Amt. Rs. Thousand

18.81

171.98

1.47

178.89

Interest Expenses lncludes

Interest Paid

Penalty & Late Fees

22. OTHER EXPENSES

Manufacturing / Direct Expenses

Administrative & Other Expenses

Marketing & Selling Expenses

R & D Expenditures

23. Protiu Loss of Sale on Assets/ Share

ProfiVLoss on Sale of Assets

Loss on Sales of Share

24. EARNING PER SHARE

TOTAL

TOTAL

1.47

Year ended on Year ended on
March 2021 March 2020

Amt. Rs. Thousand Amt. Rs. Thousand

18.81

1,57,656.47

58,550.68

2,00,959.63

7,037.32

1,49,526.03

60,689.07

2,76,469.32

I,O70.42

8.66
TOTAL

A. Net Profit as per Profit & Loss Account available for Equity Shareholders

B. Weighted Average Number of Equity Shares for EpS Computation

C. EPS

- Basic

- Diluted

688.27 0.00

1,43,034.68

12,170.24

11.7 5

1175

1,03,389.54

12,170.24

8.50

8.50

1r0.?, 180.36

15.24

1.47



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch. zO21

25. GRATUITY BENEFIT PLAN
' The disclosures regarding the Company's Gratuity plan (non funded) is as follows:

Reconciliation of opening and crosing barances of the present varue of the benefit
obligation:

Present Value of the Benefit Obligation on O'llO4t2O2O
Current Service cost
Interest Cost
Benefits Paid

Actuarial losses / (gain)

Present Vafue of the Benefit Obtigation on 31t0312O21

Reconciliation of opening and closing balances of fair value of plan Assets:

Plan Assets at the beginning of the year, at fair vatue
Expected return on plan assets
Actuarial gain / (loss)

Company Contributions

Benefits Paid

Actual Return on Plan Assets

Expense Recognised in the Income Statement:

Current Service cost
Interest Cost

Expected Return on plan Assets
Net Actuarial (gain) / loss

Net Gratuity Cost

(i) Amount Recognised in the Batance Sheet:

Obligations at the end of the year

Plan assets at the end of the year, at fair value

(Asset) / Liability recognised in the Balance Sheet

(ii) Experience adiustment gain / (loss)
Plan Liabilities

Plan Assets

The accrung liability on account of gratuity (retirement benefit in the nature of defined benefit plan) is accounted as per AccountingStandard l5 (revised 2005) "Emptoyee benefits."

GeneEl Description of the Plan:

The company operates an undefined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sumpayment to employees at retirement, death, incapacitation or termination of empl-oyment, of in amouni o"a"J on tn" ,"rp""tiu"
emptoyees salary and the tenure of the emDlovment

ffi
31t03t2021 31t03t2020

(a)

57,815.44

7,322.91

3,931 45
(2,037.O1)/

(2,450.97)

42,099.01

7.2U.14
2,862.73

(2,701.2'tt

4,270.77

64,581.82 57,815.44

(b)

(c)

7,322.91

3,931.45

(2,45O.97\

7,284.14

2,862.73

8,270.77

8,803.39 1a,4't7.64

(d)

64,581.82 57,815.44

(2,450.97) 8,270.-77

(e) Expected contribution for the next year:



Gomed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch,202,1

' (f) Economic Assumptions:

Discount Rate

Expected rate of return on plan assets
Salary Escalation Rate

6.80%

7.O0y6

6.80%

7.O00k

Demographic Assumptions:

Retirement Age

Salary Escalation Rate

Mortality Rate

60 Years

5% at younger ages and reducing to 1% at older ages
according to graduated scale

lndian Assured Lives Mortatity (2012-'14) Utt.

(g) Bifurcation of Present Value of Benefit Obligation:

Current - Amount Due within One year
Non Curent - Amount Due After One year

Total

The estimate of future salary groMh is based on inflation,
Note demand in the employment market. The above is certjfied

26. Privilege Leave Benefit plan

62,885.79 56,149.09
64,581.8' 5?,815.4

seniority, promotion and other relevant factors including supply and
by the actuary.

1,696.04 1,666.35

The disclosures regarding the Company's privilege Leave plan (non funded) is as follows:

ActuarialValuation Report of Privilege Leave Liability is accounted as per Revised Accounting Standard - 15

General Description of the plan:

The company operates an undefined benefit plan (the Privilege Leave) covenng a employees are entifled to encash accumutatedPrivilege Leave days on exit from service due to retirement, r6signation or death. Accumulated Leave balance may atso be utilized infuture years.

Year Ended Year Ended

(a)
Reconciliation of opening and closing balances of the present value of the benefit
obligation:

Present Value of the Benefit Obligation on 01tO4t2O2O

Current Service cost
Interest Cost

Benefits Paid

Actuarial losses / (gain)

Present Value of the Benefit Obtigation on 3t/03/2021

Reconciliation of opening and closing balances of fair value of plan AsseF:

Plan Assets at the beginning of the year, at fair value

Expected return on plan assets

Actuarial gain / (loss)

Company Contributions

Benefits Paid

11,053,75

4,313.59

75'1.66

(1,'t02.o7\

31t03t2021 31t'3t2020

16,316.61

4,487.72

1,109.53

(1,060.17)

(913.44) 1,299.68

19,940.24 16.316.61

(b)

Actual Return on Plan Assets



Gomed Chemicals Limited

Notes on Financial Statements for the year ended on 31st Ma rch,202,1

(c ) Expense Recognised in the lncome Statement:

Current Service cost

Interest Cost

Expected Return on plan Assets

Net Actuarial (gain) / loss

Net Leave Cost

(d) (i) Amount Recognised in the Balance Sheet:

Obligations at the end of the year

Plan assets at the end of the year, at fair value

(Asset) / Liability recognised in the Balance Sheet

(ii) Experience adjustrnent gain / (loss)

Plan Liabilities

Plan Assets

(e) Expected contribution for the next year:

(0 EconomicAssumptions:

Discount Rate

Expected rate of return on plan assets

Salary Escalation Rate

4,487.72

1,109.53

(913.44)

4,3'13.59

751 66

1,299.68

4,683.81 6,364.93

19,940.24 16,316.6'l

19,940.24 16,316.61

6.80%

7.Ooyo

6.800/0

7.OoVo

Demographic Assumptions:

Retirement Age

Attrition Rate

Mortality Rate

60 Years

5% at younger ages and reducing to 1% at older ages
according to graduated scale

lndian Assured Lives Mortality (2O12-14t Ult.

(g) Bifurcation of Present Value of Benefit Obligation:

Current - Amount Oue within One Year

Non Current - Amount Due Afrer One Year

620.40

19,3 19.84

555.26

15,761.35

Total 19,940.24 16,316.61

The estimate of future salary groMh is based on inflation, seniority, promotion and other relevant factors lncluding supply and



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 3.1st Ma rch, 2021

27. CONTINGENT LIABILITIES

n) Case filed by Swift freight P. Ltd. Towards outstanding payment.

2 There exists undisputed demand of Rs. 72195/- for Assessment year 201g-19

As al3110312021

Amount in Lakhs

Description of claims and assertions where a potential loss is possible, but not probable is reported as under:1 Claims against the Company not acknowledged as debts:

a) civil summary suit for recovery against alleged outstanding bills by Akum Drugs & Pharmaceuticals Limited 86.76 plus interest
o) ln case of Blue Star Ltd. as per final order of Hon'rable Supreme Court, Rs.solakhs plus Interest deposited in

court as Fixed Deposit has been allowed to be pald to Blus star has per the order oi District court, Vadodara. 1ig.74
However, the final hearing in the matter is pending before the Hontabre High court of Gujarat.

c ) ].f9 e1ce9{19 in civil suit ( original) Jurisdiction filed by sRS Pharma Limired for toss of business, at Hon,rabte
High court, Shimla has been stayed till the final outcome of civil suit filed by the company against ihem before 41.0g ptus interest
the Hon'rable Civil Court at Vadooara.

o) The Company has filed appeal inESl Court against the order of ES lc asking the company to pay against non
payment of ESIC dues for the period 2009 to 2OlO for which we have been granted stay against iub-mission of 33.g5
Bank Guarantee for the 50 yo of tne amounr.

D C"."s filed by few ex-employees of the Company for their settlement / reinstatement. ln case of Mr. K Shiva
Prasad, ex-employee, as per the direction of Hon'rable High court, HDFC bank has hotd the amount of 13.72
Rs. 1 0,50,0001 in withdrawable amount.

9) Case filed byGEB, Rania towards incremental billing due to meter issue, cha enged by company and won cEB 5..1sRania approached higher court

1.53

0.72

28. The notes referred to in the Balance Sheet and Proflt and Loss Account form an integral part of the accounts.

29. Balances of Depositors, sundry Debtors, creditors and Loans and Advances are subject to confirmation and reconciliation.

30. In the opinion of the Board and to the best of their knowledge and belief, the value on fealization of long term toans and advances and
current assets, in the ordinary course of business, will not be less than the amount at which they are stated in the balance sheet.

31. Previous year figures have been regrouped and rearranged, wherever necessary.

32 Provision for Current Tax is made on the basis of taxable lncome for the period in accordance with the provision of the lncome Tax Act,--' 1961

33. Al known liabilities have been provided for jn the books of accounts for the year under report.

34. Interest provision has been made as applicable with regard to transactions with l\4icro, small and Medium enterDrises.

,rE Transactions.in foreign_ currencies are recognized at rates existing at the time of which transactions take place or the rate as per foMardev' contract Exchange ditferences are appropriately dealt with in the proflt and loss account, except those relating to fixed assets which are
caoital.

36. PAYMENTS TO AUDITORS:

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousand
As Auditor

- Statutory & Tax Audit Fees

For Auditor Expenses

350.00 350.00

38.53 38.39

TOTAL 388.53 388.39
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MANAGERIAL REMUNERATION PAID IS AS BELOW:

Salary

Taxable Value of Perquisites

TOTAL

38. Corporate Social Responsibility (CSR) Expenditure :

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousano

'11,825.00

108.00

11,109.96

'108.00

11.933.00 11,217.95

The company has formed csR committee consisting of Mr. s. c. Bhatia - chairman - Independent Director, shri Inderjit singh - member- .
Independent Director & Shri J S. sethi - Member . The company has provided Rs.1 1 oB Lacs towards it,s liability towards corporate socialResponsibilities.

Particulars

2020-21

Amt. Thousand

2019-20

Amt. Thousand

(a)

(b)

Gross amount required to be spent

Amount Spent

i - Construction/acquisition of any asset

ii - On purposes other than (i) above

(c) Detail of related party transactions out of (b) above

3,770

1,5'14

1,514

39. RELATED PARry DISCLOSURES:

A. Name of the related parties

Associate Companies : Comed Biotech Ltd.

: AVI lmpex Pvt. Ltd.

Key Management Personnel : Mr. Jaswinder Singh Sethi ( Managing Director)

: Mr. J. S. Channa ( Wholetime Director)

: Mrs. Satvinder Pal Kaur Sethi (Chair person)

: Mrs. Harsha Thakkar (CFO)

: Ms. Kajol Golani ( Company Secretary)

Relative of Key Management Personnel : Mr Jashanjit Singh Sethi (Director)

; Dr. Avneet Kaur Sethi

: Mrs. Kulwinder Kaur

HUF of Director : J. S. Sethi HUF



Comed Chemicals Limited

Notes on Financial Statements for the year ended on 31st March. 2021

. B, Aggregated Retated party disclosures for the year 2O2O_21

Transaction
Amt.

(Thousand) FY
2020-21

Transaction Amt.
(Thousand) FY

20,19-20Name & of Transaction

Director's Remuneration

Mr. J. S. Channa

Mr. Jaswinder Singh Sethi

Mrs. Satvinder Pal Kaur Sethi

Salarv

Mr. Jashanjit Singh Sethi

Dr. Avneet Kaur Sethi

Mrs. Harsha Thakkar

Ms. Yamini Arora

Ms. Kajal Golani

Rent

J. S. Sethi HUF

Mr. Jaswinder Singh Sethi

Mrs. Satvinder Pal Kaur Sethi

Mr. Jashanjit Singh Sethi

Ms. Avneet Kaur Sethi

Professional Fees

Mrs Kulwinder Kaur

1,100.00

6,875.00

3,850.00

3,300.00

1,529.00

324.OO

'I,1 10.00

6,099.96

3,900.00

3,600.00

225.OO

1,494.00

192.80

54.00

990.00

2,718.76

1,518.76

618.76

618 76

900.00

as filled), Injectables, Liquids &

1,336.50

E35.32

835.32

300.00

The Company deals in Pharmaceuticals products comprising of Tabtets, Capsules (Empty as well
Ointments. The geographical segments of the Company are as under
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, 40.t. Value Of Raw Materials And Storeslspares Consumed And percentage Thereof

2020-21 2019-20

Amt. (Thousand) % Amt. (Thousand) %

Raw Material Consumed - lmDorted

Raw Material Consumed - Indigenous

Stores/Spares Consumed - lmported

Stores/Spares Consumed - Indigenous

40.2. Value of lmports on CIF Basis in Respect of

Capital Goods

TOTAL

40.3. Expenditure in Foreign Currency

Reimbursement of Expense

Registration / Retention / inspection fees

Travelling Expenses

Selling and Distribution exp.

Raw material purchase

Foreign Bank charges

TOTAL

40.4. Earnings in Foreign Exchange

Export of Goods

TOTAL

41. Unless otherwise specifled the figures are mentioned in thousands

30,605.25 1000/0 2,88,868.30 100%

3,907.86

30,605.25

0.00

100.00% 18,927.71

2,69,940.59

6.55%

93.450/.

80.67%

936.20 19.33% 738 58

0.00%

100.00%

4,844.06 100.00% 100.00%

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousand

5,85'1.09 9,467.27

5,851.09 9,467.27

20'19-20

Amt. Rs. Thousand Amt. Rs. Thousand

2560.24

111.'12

37 ,073.7 4

43.52

1,064.76

't,401.74

627 .'12

14,'t77.15

25,743.O3

67.47

39,788.61 43,081.27

2020-21 2019-20

Amt. Rs. Thousand Amt. Rs. Thousand

12,283.14 16,360.66

12,283.14 16,360.66
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COMED CHEMICALS LTD.

CASH FLOW STATEMENT

PARTIGULARS 31103t2021

Amts. In Thousands
31t03t2020

Amts. In Thousands
FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

Depreciation

Interest & Finance Charges

Interest on FD/ dividend

ustment for Gratuity Provision
justment for Leave Salary Provision

ProfiUloss on sale of assets

Discount / misc balances writren

I Unrealised forex fluctuations

for:

off

32,929.70

190.79

(31,857.93)

o, / oo.Jv

3,623.63

(688.27)

170.44

4.50

1,97,194.60

11,139.24

2,08,333.85

(33,305.79)

33,371.69

180.36

(23,219.86)

15,716.43

5,262.86

(721.87\

't,14,887 .79

30,589.59

1,45,477.39

1,02,391 .59

(3,469.17)

(16,63e.80)

(50,760.21)

(8,135.26)

4,604.07

41.094.57

(28,749.74)

31,857.93

1.035.00

26,763.21

(7,836.06)

2,116.44

14,307.47

(9,736.30)

76,776.83

1,75,028.06

61500.00

1,13,528.06

4,143.19

(190.7e)

(62,171.45)

23,219.86

2,47,868.98

27678.11

2,20,190.86

(38,e51.62)

(180.36)

(190.79) (180.36)

Net increase (Decrease) in cash & Cash Equivalents
Cash and Cash equivalents as at Opening of the year

1,17,480.46

3,91 ,152.56

1,81,058.87

2,10,093.69
Cash and Cash equivalents as at closing of the year 5,08,633.02 3,91,152.56




