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NOTICE

Notice is hereby given that the 33'd Annual General Meetitrg of COMED CHEMICALS

LIMITED will be held on Friday, the 30' of September, 2022 e '\ivarna Vadodaxa"-

Akota - Mujmahuda Road, Shushil Park Society, Sheetal N€ar, Akota Vadodara, Gujarat

390020 at 12.00 Noon to transact the followinq business:

ORDINARY BUSIIMSS

ITEM NO.h TO CONSIDER AI{D ADOPT FINANCIAL STATEMENTS FOR THE
YEAR EI\IDED ON MARCE 3I,2O2Z

To receive, consider and adopt the Standalone & Consolidated Audited Financial Statements

of the Company for tle year ended March 31, 2022 together with the Reports ofthe Board

ofDirectors and Auditors thefeon.

To consider and ifthought fit, to pass the following resolution as an Ordinary Resolution:

4R[SOL\.ED TEAT the Audited Standalone & Consolidated Fhancial Statements

including Balance Sheet of the Company as at 31* March, 2022, tagether rrith notes

foming part thereof, Statement ofProfit & Loss Accotmt and Cash Florr Statement for the
year ended on that date and the Reports ofDirectors and Auditors thereon, be and are hereby

received, approved and adopted."

ITEM NO.2r TO RE-APPOINT MR JASHANJTT SINGH SETHI (DIN: 08921899)

WHO RETIR.ES BY ROTATION

To re-appoint Mr. Jashanjit Singh Sethi @IN: 08921899), Director, who retires by rotation
and being eligible, offers himself for re-appointment.

To consider and ifthought fit, io pass the following resolution as an Ordinary Resohtior:
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(rR[,SOLV[D THAT l',1r. Jashanjit Singh Sethi (DIN: 08921899), Director, who retires by
rotation and being eligible for re-appointrnent, be and is hercby re-appoi4ted as Direcior of
the Company liable to rctire by rotation."

SPECIAL BUSINESS

ITEM NO. 3r TO CONSIDER RATIFICATION OF REMIJNERATION TO TEE
COST AIJDITOR FOR TTIE P.Y.2022:23

To consider and ifthought fit, to pass the following resolulion as an Ordinary Resolution;

'RESOLVED THAT pursuant to provisions of Section 148 and other applicable

provisions, if any ofthe Companies Act, 2013 read with Companies (Audit and Auditor's)

Rules, 2014, the remunemtion payable to NI/S. Y S Thakkar & Co., Practising Cost

Accoutant (Registation No,000318) appointed by the Board of Dtector's ofthe Company

to corduct the audit of the cost records of the Company for the financial year 2022-23

amounting to Rs. 50,000/- (Rupees Fifty Thousand onl, plus govefiment levies / taxes as

applicable and reimbursement of out ofpocket expenses incurred by him in connection with
the aforesaid audit. be and is herebv ratified and confirmed."

ITEM NO. 4! ALTERATION OF MEMORANDUM OF ASSOCIATION TO
INCLTTDE BORROWING POWERS IN TEE OBJECTS CLAUSE:

To consider and ifthought fit to pass the following resolution as a Special Resolution:

"RESOLVf,D THAT pursuant to the provisions of Sections 4,13 and any other applicable

provisions of the Companies Act, 2013 read with Rules thereunder (including any

statutory modifications or re-€nactnent thereoi for the time being in force), the consent of
the Members of tlle Company be and is hereby accoded for alteration of the

Memorandum of Association of the Company by adding the following clause in the

Objects Clause B- The Matters which are necessary for furtherance of the Objects

specified in Clause III (A) :

32.
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'To borrow or raise monies or loans for the purposes of the Company by promissory notes,

bills of exchange hundies and other negotiable or transferable instruments or by mortgage,

charge, hypothecation or pledge or by debenture or by debenture siock, peryatual or
otherwise charged upon all or any of the Company's Fop€rty and assets both present and

future, movable and irrmovable including its uncalled capital upon such terms as the

Directors may deem expedient and in such other manner or take monies, deposits or
olherrise (merely for the purposes of filancing of the business of the Company, with or

without allowance of interest tltercon and to lend money to customers and to guaranlee the

performance of contacts by any such persons and to execute all deeds and writing
assurance for any aforesaid purposes.'

RESOLVED FURTmR TEAT for the purpose of giving effect to this resolution, Mr.
Jaswinder Singh Sethi, Managing Director ofthe Company, be and is hereby authorized,

on behalf ofthe Company, to do all acts, deeds, mattels and things a$ deemed necessary,

proper or desirable, and to sign and execute all necessary documents, applications and

rctums for the purpose of giving effect to the aforesaid resolution along with filing of
necessary e-forns with the Registrar ofCompanies."

Place: Vadodara
D^tet 0T09n022

Regtutered Oflice:
2on Floor, Sun Plsza-l,
Near Vadsar Bridge,
Makarpura,
Vadodrrr -390 010

By Order ofthe Board of Dircctors

For Comed Chemicals Limited

lft*"J"s'+d"ae.1
Moksh& Acherya
Cobpany Secretary
ACS: 58010

6fq$
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NOTES:

1. ANY MBMBER ENTITLED TO ATTEND AND VOTE IS ENfiTLED TO APPOINT

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND

SUCH PROXY NEED NOT BE A MEMBER OF TI]E COMPANY. TIIE
INSTRT]MENT APPOINTING PROXY SHOULD BE LODGED WITH TT{E

COMPANY AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER

THAN FORTY EIGTIT (48) HOI]RS BEFORE THE COMMENCEMENT OF TI{E
MEETING.

A persoo can act as a proxy on behalf of members not exceeding fifty and holding in

aggregat€ not morc than ten percent of tlrc total share capital ofthe Company carrying

voting rights. A member holdhg more than ten percent ofthe total share capital ofthe
Company carrying voting rights may appoint a single person as a proxy, provided that

such peNon shall not act as a proxy for any other person or shareholder.

Members / proxies should bring duly filled attendance slips sent herewith to attend the

mgeting.

The Register of Drecto$' and Key Managerial Persornel, maintained rmder Section 170

of the Companies Act, 2013, will be available for inspection by the members at the

AGM.

2.

3.

4. Membe.s, who desire to seek any informalion perlaining to Annual accounts and

operations of the Company, are requested to address their questions / queries to the

Secretary of the Company so as !o reach at least seven days before the date of the

Annual General Meeting to enable the Company to make tie information sought

available to the best extent Dossible.
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Explanatory statemert under S€ctio! 102 of tbe CompaDies Act, 2013

ITEM NO. 3

In accordance with the provisions of Companies (Cost Records and Audit) Rules, 2014, the

Cornpany is requircd to get its Cost Records audited from a qualified Cost Accountant.

N{/s Y S Thakar & Co., Practising Cost Accountants, (R€istation No.000318) has been

appointed by tlle Board of Directors of the Compann on the recommendation oflhe Audit

Committee, to conduct tlrc audit oftlF Cost Recods of the Company for the fmancial year

2022-23.ln tomls of lhe prcvisions of Section 148 of the Companies Act, 2013 read with

the Companies (Audit and AuditoF) Rules, 2014, the rcmuneration payable to Cost Auditor

is to be mtified by the Members ofthe Company. Accordingly, the Members arc requested

to ratify the remuneration payable to the Cost Auditor for the linancial yeot 2022-23 as set

out in the rcsolulion for aforesaid services to be rcndered by him. The Boad of DircctoN

recommends the resolution at Item No. 3 of this Notice for your approval. None of the

Directors, Key Managerial Personnel and relatives thereof has any concem or interest,

financial or otherwise in the resolution at ltem No. 3 ofthe Notic€.

ITEM No, 4

The Memberc arc rcquested to note that tle Memorandum of Association (MOA) of the

CompaDy ne€ds to be altered so as to authorise the Boaxd of Directors to borrow money

fiom time to time. In this regard tlrc draft as mentioned in the resolution above needs to be

added to the Objects Clause in the MOA. In terms of Section 4, 13 ofthe Companies Act,

2013, the cons€nt ofthe Members by way ofspecial resolution is required for change in the

Objecs Clause oftlrc Memorandum ofAssociation ofthe Company. The Board of Directors

at theL meeting dated 0'7.09-2022 has approved Gubject io the approval of members) the
amendment in the Memorandum ofAssociation ofthe Company as aforesaid. The Board of
DirectoN recorunends tJre rcsolution at ltem No. 4 ofthis Notice for your approval by way

ofspeoial resolution. None ofthe Diiectors, Key Managerial Personnel and relatlves thereof

has any concem or interest, fiaancial or otherwise in the resolution at ltem No. 4 of the

Notice.
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Place: Vadodara
lt^te. O7n9nO22

Registered Office:
2'd Floor, Sun Plaza-l,
Nr. Vadsar Bridge,
Makrrpura,
Vadodara -390 010

By Order ofthe Board ofDirecto6
For Comed Chemicals Limited

$6k&el<*os'1x '

Moksha Acharya
Compary Secrelary

ACS: 58010

Zo*qdr'a/ \.^
![vtooomr;;
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ATTENDANCE SLIP

I certiry that I am a member/ proiy for tbe member of the Compatry

I hereby record my presence at the Annual General Meeting of the Company being held on

Friday, September 30, 2022 ar "Yivaita Vadodara"- Akota - Mujmahuda Road, Shushil Park

Society, Sheetal Nagar, Akota, Vadoda&, Gujarat 390020 at 12.00 noon.

Full Name of the Member

(IN BLOCK LETTERS)

Signature

Folio No/ Client-ID

No. of Shares held

Full Name ofthe Proxy

(IN BLOCK LETTERS)

Si$ature

NOTE: Members attending the meeting in person or by proxy are requested to oomplete the

attendance slip and hand it over at the entmnce ofthe meeting hall.
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PROXY FORM

(Form No. MGT-l1)

[Pursuant to sectioD 105(0 ofthe Comp.nies Act,2013 and rule 19(3) ofthe Comprnies
(Matragement ard Administration) Rules, 20141

Name of the Member(s):

Registered Address:

Email lD:

Folio No./ DP ID and Client ID:

Vwe being the member(s) ofthe above named Company hereby appoint

Name:
Email ID:
Address:

Signanrre:

or failing him/her

Name:
Email ID:
Address:
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Name:
Email ID:
Address:

Signature:

as my/our proxy to attend and vote, in case of a poll, for me/us and on my/our behalf at tle
Annual Gene€l Meeting ofthe Company to be held on Friday, September 30, 2022 at'Vivanta
Vadodam"- Akota - Mujmahuda Road, Shushil Park Society, Sheetal Nagar, Akote Vadodam,

Gujarat 390020 at 12.00 nootr and at any adjoumment thereof in rcspect of such rcsolutions as

are indicated below:

Signed this..........day of......September, _ 2022

Resolutiotr
No.

Description For* Against*

1. TO CONSIDER AND ADOPT FINANCIAL
STATEMENTS FOR TIIE \'EAR ENDED ON MARCH
3r,2022

2. TO RE.APPOINT MR. JAS}IANJIT SINGH SETHI WHO
RETIRES BY ROTATION

3. TO CONSIDER RATIFICATION OF REMUNEI(A*TION
TO TIIE COST AUDITOR FOR T}IE F.Y. 2022-23

4. ALTERATION OF MEMORANDUM OF

ASSOCIATION TO INCLUDE BORROWING POWERS

IN TIIE OBJECTS CLAUSE
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NOTES:

l. *Please put a 'X' in t}le apFopriate colurlm €ainst the resolutions indicated in the Box. If
you leave tle 'For' or 'Against' column blank against any or all the resolutions, your Proxy
will be entided to vote in the manner as he/she thinks apFopriate.

This Forrr of Proxy in order to be effective should be duly completed and deposited at the
Registered Office ofthe Company, not less than 48 hours before tlre commencement of dre
Meeting.

A Proxy need not be a member of the Company. Pursuant to the provisions of Section 105 of
the Companies Act, 2013, a peNon can act as proxy on behalfofnot more thau fifty membels
and holding in aggregate not morc than teo percent ofthe total Shaxe Capital ofthe Company.
Members holding more than ten percent of tle total Share Capital of the Company may
appoint a single person as prory, who shall not act as proxy for any other member.

Appointing a proxy does not prcvent a member from attending the meeting in person if he/she
so wishes.

2.

3.

4.
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BOARD'S REPORT

To
The Mcmbers,
COMED CmI\itrCALS LIMITEI)

Your Directors 6re pleased to present the 33{ Arnual Repon and the Audited Accomti for the financial year

ended March 3 l. 2022.

1. STATE OF THE COMPANY'S AITAIRS:

( NNANCIAL AND WORKING RESULTS:

Particulars 2021-22
(R!" In Lrkhs)

2020:21
PROI'IT/ (LOS$ BEFORE DEPRECIATION AND
TAX

46316.6 2333.95

(L$r)r Depreciatiotr 308.35 329.30

PROFIT(LOSS) BEFORE TAX

TAX Erpens€s:

Current Tar
Deferred Tei
Earli€r Tat

4328.25

1306.00
(32.r2)

2004.65

615.00
(73.4O)

PROFIT/(LOSS) AFTER TAXATION 3054.38 1430.35

The Company's Standalone revenues ftom opemtions were Rs. 1,879,156,0001 for the year ended 3 ln March,

2022. As comparcd to the previous year, profitability ofthe Company is increasing consistently.

(ii) pf,PosrTs:

The Company has not accept€d / r€newed any deposit within the me€ning of the Companies (Acceptarce of
Deposits) Rules, 2014.

2. TRANSFER TO RESERVE:

Page I 14



e
Comed

During the period under review, the Company has transfenEd Rs. 305,438,000/- ftom the nst Foflts of the

Company to d|e reserves and surplus from the Financial Year 2altL

3. DMDENDT

By keeping in view long telm prosp€ct ofthe company, the Directors do not r€commend any dividend.

4.@

There is no malerial change and commitrnent afTecting the fidancial position of the Company which has

occured between dre ends offinancial year ofthe Company i.e. 31" MarclL 2tD2 and the datc ofthis report and

5.
ACT AS PER FORM MGT-91

The Annual Retum ofthe Company ;s being placed at website oflh€ Company at $tw.comedchemicals.com.

The infomation required under Section 134(3) (m) of the Conrpanies Act, 2013 read with Rule 8(3) of the

Companies (Accourts) Rules, 2014, is snnexed herewith as Ann€nreA.

7. MEETINGS OF THE BOARD:

Durilg the Financial Year 2021-22, Eight (8) meetings ofthe Board ofDircctor's ofthe ComFny vrere held on

A/05n021,011061202t,07/07/2021,0719/2021,05110/2021, 10nn021, 13/01/2022 aft 0110312022.'the

attendance record ofthe board ofDircctors is as under:

Sr, No, Nrme ofDirector DBignrtion No, of M€€tings attended/
held durfuq the t€nure

Jaswinder Sinsh Sethi ManaSinS Director
Executive Dircctor

8/8

Satvinder Pal Kaur Executiv€ Director,
Women Director

8/8

Jag,eet Singh Channa Executive Director,
Whole time Dir€ctor

6/8

lsshanjit Singh Sethi Execufive Director 1t8

Subhashchandq Bhatie Indepe[detrt Director,
Non- Executiv€ Diector

8/8

Mohanjeet Singh Syali Independent Dir€ctot
Non- Ex€cutive Director

s/8
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i. Dir€ctors have followed the appticable accomting standards along with proper explanation

relating to marerial departure, ifany, while preparing the armual accounts;

ii. Dircctors have selected such sccoufting policies and applied them consistently and nade
judgments and estimates that are rcalonable and prudedt so as to give tlue and fair view of
the stare of affairs of the Compsny at the end of financial yeff and of the Profit ol the

Company for the periodi

iii. Directors have taken pmper and suflicient carc for the maint€nance ofadequate accomting

records in accordance with the provisions of this Act for safeguarding the assets of the

Company and for pr€venting and detecting ftaud and other irregularities;

iv. Dir€cto$ have prepared the annual accounts on a going concem basis;

v. The company b€ing unlisted, the Directors have laid down intemal financial conttols to be

followed by the Company and fhose intemal financial controls are adequate and were

opemting effectively;

vi. The Directo$ have devised proper system to ensure compliance with the provisions ofall
applioable laws and that such sFtems were adequate and operating efi€.tiv€ly.

e.@
ln accordance with the provisions ofthe Companies Act, 2013 and the Articles ofAssociation ofthe Company,

I!,1r. Jashanjit Sineh Sethi (DIN: 08921899), Director of the Company, will retire by rotation at the ensuing

Annual Genenl Me€ting and being eligible, otrers himselffor re-appointrnent.

During the tear under review, Ms. Kajal Colani, Company Secretarr, had resigned due to pffsonal reasons

(r€signation w.e.f 30.09.2021) and Ms. Moksha Acharya (ICSI Member with Memb€Nhip No. A58010) has

beeo appointed as the Conpany Secr€tary ofthe Company with etrect i'om 01 .10.2021.

10.
PUNSUANT TO SECTION 149{6} OF THE ACT.

Tte Independent Directors of the Company have given lhe declantion to the Company that they me€t the

criteria ofindepend€nce as provided under S€ction 149(6) ofthe companies Act,2013.

11. PERFORMANCE EVALUATIONI

Pursuant to the Provisions of Companies Act, 2013, the Board has canied out th€ amual performance

evaluarion of the Dir€ctoN individually as well as evaluation of the working of the Board ard of the

Committ€es ofthe Board, by way of individual and collective fee-dback from the Dir€sto$. The performance ol
the Board and individual Directors was found satisfactory.

12, AUDIT COMI!fiTTEE:
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During the Financial Year 2021-22, Tvto (2) meetngs of the Audit committee of the Company were held on

1410512021 ar,d O7109/2ml. The Committee inter alia reviews the Intemal Control System, Repons of Intemal

Auditors and Compliance ofvarious regulations. Tlle Cornmittee also reviews at length the financial statements

before they are placed before the Board ofDirector's. The attendance record ofmemberc ofAudit Committee is

Sr.
No.

NaneolDirector De!igtrstion No. of Meelings dtended/
h€ld durine the tenur€

l. Subhashchander Bhatia Chairman,
Ind€Dendent Dir€ctor

2t2

2. Jaswinder Singh Sethi
Executive Director

2t2

3. Mohanjit Singh Syali Member,
Independent Director

OD

13. INTERNAI, CONTROL SYSTEM:

The company's intemal control procedure which includes intemal financial controls, ensure compliances with

various policies, practices and statut€s in keeping with the organization's pac€ of growth and increasing

comptexity of operations. The intemal audit is cani€d thrcughout the year across all functional areas and

submits its report to the Audit Conmittee.

14. CORPORATE SOCIAL RESPONSIBILITY:

Comed Chenicals Linited has proactively caried out CSR activities since inception in form of donations to

various trusts and Institutions, focusing on major areas- Education, Healthcare and Spotls.

In complianc€ with requir€m€nts of Section 135 of th€ Companies Act, 201 3, the Company has laid do*n a

CSR Policy. The composition ofthe Committee, contents ofCSR Policy and report on CSR activilies canied

out dwing lhe financial year ended 31st March, 2022 in the format prescrib€d under Rule 9 ofthe Compani€s

(corporate social Responsibility Policy) Rules, 2014 is annexed herewith as Armexure -B.

During the Finarcial Year 2021-22, Two (2) meetings of lhe Corporale Social Responsibility (CSR) committ€e

of the Company were held on 0710912021 and 1l/O32O22. The attendance record of members of CSR

Conmitlee is given belowt

Sr.
No.

Nrne of Director Designation No. of Meetitrgs att€nded/
held durins the tenure

1. Subhashchander Bhatia Chainnan,
lndeDendent Director

a2

JaswinderSingi Se!hi Member,
Executive Director

u2

Mohanjit Sinsh Syali Mernber,
Independent Dirdtor

0t2
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As per Section I 35(9) of the Companies Act 2013 and in view ol the fact th.t the r€quir€ment to make spends

on account ol CSR obligatiors lor the Financial Year 2022-23 is less tlan Rs. 50 lakhs, the Board of Directors

in their Board Meeting dated June 08, 2022 appmved to dissolve the CSR committ€€ with effect ftom the same

day and the powe6 ofCSR conmittee were delegat€d to the Board ofDirectors.

ls.w
In compliance with the (equiremenb of S€€tion 178 ofthe Companies Acl2013 the Company has laid do\^'n a

Nomination and Remuneration policy.

The salient features ofthe NRC Policy are as under:

1) setting out the objectives ofthe Policy.

2) Definitions for the pupos€s ofthe Policy.

3) Policy for appointment and rcmoval ofDirector, KMP and Senior Management.

4) Policy relaring 1o the Remuneration for the Managerial P€rsomel, KMP, Senior Management Personnel

& olher employees

During the Financial Year 2021-22, One (l) meeting ofthe Nomination and Remuneration Committee (NRC)

of the Company was held on A 10912021. TIrc zttendance reoord of n€rnbers ofNRC is given belowr

Sr.
No.

Name of Director Designation No. olMeetings.ttended/
h€ld durins the tenure

1. Subhashchander Bhatia Chairman,
IndeDendent Dircctor

Ul

Jaswinder Singh Sethi Member,
Executive Dir€clor

1/1

Mohanjit Singh Syali Member,
Indep€ndent Director

UI

16. BE!4!ED-T4BI!-IB4N!ASIIS}g

All Relatld Party Transactions xhat were entered into during the Financial Year were on am's length and wer€

in the ordinary course of business. All Related PaIty Transactions were placed beforc the Board and wher€ ever

nec€ssary before the Shareholders in the GenerEl Meeting for their approval. However, no relat€d party

transactions have any potential conflict with the int€rest ofthe Company

The Company in the ordinary cours€ ofbusiness has entered into related party transactions with the Directors of
the Conpany and the same e€ annexed herewith as Annenre.D.
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17. DEE9SIIS

During the period under review, the Company has neither acc€pted nor renewed any deposits.

18. PARTICWARS OF LOANS. GUARANTEE OR INVESTMENT MADE IJNDER SECTION 186
OF THE COMPANTES ACT. 2013:

Th€r€ were no loans, guarantee or investn€nts made under Section 186 ofthe Companies Act,2013 during the
year under reiew and hence the said provision is not applicable.

19. CI'ANGE IN SUBSIDIARY/ JOINT Vf,NTURE/ ASSOCIATE COMPANY DI]RING THf, YEAR:

Dudng the year under review, no company has become/ceased to be subsidiary4oint venture/associate of the

Conpany- Particu'arc of one Associate ComFny under form AOC-I is annexed herewith as Ann€lur€-C.

20. f,)GLANATION'S)/ COMMENT($ ON OUAI,IFICATION(SV Rf,Sf,RVATION($/ ADT,'ERSE
REMARX{SY DISCL{MER BY STATUTORY AUDITOR IN TEEIR RESPECTIVE R.EPORTS:

Ther€ is n€itha any qualification /rcservatio adverse remark nor any disclaimer by Statutory Auditon in their
repo( and accordingly no explanatior/ comment is required to be offered.

2T. A STATEMENT INDICATING DEI'E.LOPMENT AND IMPLEMENTATION OF A R]SK
MANAGEMENT POLICY F'OR THE COMPANY:

The Company has in plac€ a m€chanism to identi8/, assess, monitor and nitigare vadous risks to key business

objectives. Majoi risks identified by the bulin€sses and fmctions are systematically addressed through
mitigating actions on a continuing basis. These are discuss€d at the meetings ofthe Audit Committee and the
Board ofDir€ctors ofthe Company.

22. TRANSFf,R OF AMOI'NTS TO NiVESTOR EDUCATION AID PROTECTION FUND:

Company did not have any funds lying unpaid or unclaimed for a period ofs€ven years. Ther€for€, no fitods are

r€quir€d to be transfened to Investo. Education and Protection Frmd (IEPF).

23. OTEER MATTERS PURSUAI'{T TO MANNER 134(3)(A) & THE ACT READ WITII SIIE RTJLE
(4) & {$ OF RULE (8) OF THE COMPANIES (ACCOI'NTS) RT'LES 2014:

Since the Company is not a Listed Company having paid up capital of Rs. 25 Cror€s or more, the Compmy is
not required to ftmish particulars read with Sub Rule 4 & 5 ofRule 8 ofthe Compani€s (Accoun6) Rules,2015
and accordingly no particulaN have bee[ firmished.

24. DETAILS OF SIGNACANT AND MATERIAL ORDERS PASSED BY THE Rf,GULATORS OR
COI'RTS OR TRIBI'NALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

No Significant and rnaterial order has been pas!€d by the regulalors or courts or tribunals impacting the going
concem status and company's opemtions in future, during the year under review. However, a case against the
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Cornpany has be€n filed by Mr. Jagieet Singh Charma, Petitioner under Section 241-242 oftho Compadies Act,
2013 b€fore the National Conpany Law Tribunal.

25. REPORTING OF TRAUDS:

There have besn no insianc€s of fiaud r€ported by the Statutory Audito$ under Section 143(12) ofthe Act and
Rules ftamed there under either to the Company or to the Central covemment.

26. POLICY REI,ATING TO ANfl SEXTIAI HARASSMENT OF WOMEN AT WORXPLACEI

The Company has pla{€d a policy to treat women employees with dignity and no discrimination against them
plus zeru tolemnce towards any sexual abuse to abide by letter and spfuit requir€ments ofthe Sexual Hamssment
of Women at the Workpla{€ (?revention, Prchibition and Redrcssal) Act, 2013 and rules ftamed ther€ under
and redr€ssal of complaints of sexual harassment at work place. All employees Crerinanen! cottractual,
temporary and tminees) are supposed to adhere to, and conduct themselves as prescdb€d in this policy. Dudng
the year lmder r€view no complaint was reported to the Board and accordingly the Company has no information
to report on filing and disposal ofthe cases punuant to Section 22 oflhe said Act.

27. VIGIL MECHANISM:

The Company has a vigil m€chanisrdwhistle blower policy to deal with inslance of f€ud and mismanagement,
if any. The Audil committee shall oversee the vigil mechanism thlough the comnittee. In staying true to our
values of sfength, perfomanc€ and passion and in line with our vision of being one of the most Espect€d
companies in lndia, the Company is committed to dle high standards of Corporate Covemance and
stakeholder's resporsibility.

28. AUDITORS:

M/s. AGARWAI AIOK & ASSOCIATES, Chartered Accountants, Meerut, arc appointed as Joinr Sraturory
Auditors of the Company for the financial year 2021-22 to fmarcial yeat 2125-26 along with lv/s. ANKIT
MARFATIA & Co., Cha.tered Ac.omtants, Bharuch, who shall hold ofiice till the conclNion of the 36u
Annual Ceneral M€eting ofthe Company (FY 2024-25).

29. COST AUDITORS AND COST RECORDS:

In terms ofthe Section 148 ofthe Conpanies Act, 2013 read with Companies (Cost Recods and Audit) Rules,

2014, the Company is requircd to maintain cost accounting r€cords and get them audited every year.

Nfls. Y. S Thakar & Co., Cost Accomtants, (Registration No. FRN 00318) Vadodara" Cost Arditor of rhe
Company being eligible have expr€ssed their willingness to continue to act as the cost auditor of rhe Company
and the Board on recommendation of Audit Committee has approved the reappointment of them as the cost
auditor for the F.Y. 2022-23. Th€ remunention proposed to be paid to the Cosr Auditor is pla!€d for your
ratification at the ensuing Annual Ceneml Meering.

30. STATEMENT ON COMPLIANCES OF APPLICABLf, SECRETARIAL STANDA.RDS:

PaEe | 20
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In terms of claus€ No. 9 of Revised SS-l (Revised Secretarial Standards on Meetings ol Board of Dir€ctors
€tr€ctive fton 01.10.2017), your Directors srate thar the Company has been compliant of applicabte Secrerariat
Standards during the year under review.

31. ACKNOWLEDGEMENTS:

The Company would like to thank all ofia $akeholders, including Suppliers, Vendols, Inv€stoN and BankeN
and appreciarion to all its customers for their consistent and abiding support dnoughout the yesr.

The Company would like to acknowledge covemment oflndia, Customs and Excise D€partinents, Income Tax
Departmeng Industriai & kboul Departnents and covemrnent of cujamr, other govemment agencies for the
support the Company has been r€ceiving ovet the y€als and is looking foMard to their continued
support/guidanc€ in tim€s to come.

Your Company also r€cords its appreciation of the contributions made by the nployees at all levels. Their
commitnent, cooperation and suppod ar€ inde€d the backbone ofall endeavors ofthe Company.

Place Vadodara
Drtet Ml@n022

Registered Ofiice:
2- Floor, Sun Phzs-I,
N€rr Vadsar Bridgg
Makarpura,
Vrdodrd J90 010

By Oder of the Board ofDirectors
For Comed Chemicds Llmit€d

Safvinder Pll Krur
Wholetime Director
DIN: 01579450

6,FqS
E(veooome)[

av9
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Jaswider Singh Sethi
Manrghg Diredor
DIN: 00024116
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AI{I\IEXUR-E.A TO THf, BOARD REPORT

Particulars of Enerry Conservation, Technology Absorption and Foreign Exchange

Eamings and Outgo as required under the Compades (Accounts) Rules, 2014.

(A) CoNervaliotr of Energyr

The Maoagement is pursuing energr conservation with considerable focus and

commitnent. Effective use of energy, padicularly in the hard corc manufacturing

processes of the Company, optimal utilization of various energy resources like power,

fuel and oil is ensured by installing €nergy efticient equipments, transfomers and

generators etc.

(B) T€chnolog. Absorption:

Technology advancement has been a critical issue for the phan'naceutical industry to
remain on a competitive edge. The foundation of competitive advantage in the

pharmaceutical industry lies in successful innovation. The Company spends more of a
percentage of sales on Research and Development and also commits to develop niche

produots by teohnologioal advantage ftom industry.

(C) Foreigl Exchange Earnings &nd Outgo:

The details of foreign exchange eamed in the terms ofactual inflows during the year and

the foreign exchange outgo during the year is as follows:

(Amount in Thousands)

Particulars 2020-21 2Ur-22
Forex Iaflow (Eamines) t2.283.14
Forex Outfl ow (Exoenditure) 39.788.61 807.25
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l.

AI\NEXIJR.E_B TO BOARDS REPORT

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVTIIES
TO BE INCLUDED IN THE BOARD REPORT

A bdefoutline of the Company's CSR policy:
The Company's CSR Policy provides for carrying out CSR activities in the area of
Education and Healthcare tlrough various tusts and Institutions. The CSR spend
may be canied out by way of donation to the corpus of Educational Institution or
contribution towards some specific project being undertaken by any of the
organizations.

The composition ofthe CSR Cornrnittee:2.

3. Provide the web link where Composition of CSR Commitlee, CSR policy & CSR
projects approved by the Board are disclosed on the website ofthe Company: The
details are provided or the website of the Compatry at
www,comedchemicals.com.

Sr.
No.

Name of l)irector Designation /
Nature of Directorship

Number of
CSR meetitrgs
held during
the year

Number
csR
meetings
attended
during

of

the

l. Mr.
Subhashchander
Bhatia

Chairman,
Independent Drector

2 2

2. Mr. Jaswinder
Sineh Sethi

Member,
Executive Director

2 2

3. Mr. Mohaqieet
Sineh Syali

Member,
lndependent Dircctor

2

Page I 23
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4.

5.

7.

8.

Provide the details of tnpact assessment ofCSR projects canied out in purmance
of sub-rule (3) of rule 8 of the Companies (Corporate Social rcsponsibility Policy)
Rules,2014, ifapplicable (attach the report): N.A.

Details of the arnount available for set off in pursuance of sub-mle (3) of rule 7 of
the Companies (Corporate Social responsibility Poliry) Rules, 2014 and amount
required for set off for the {inaooial year, if any: N.A.

Average Net PIofit ofthe company for last 3 financial years: lNR 133,685,0571-

(a) Two percent of average rtet profit of the company as per section 135(5): INR
26.73.701/-
(b) Surplus arising out of the CSR projects or prcgrammes or activities of the
previous financial years: Nil
(o) Amount requircd to be set off for the financial year, ifany: Nil
(d) Total CSR obligation for the firuncial year (7a+7b-7c): INR 26,73,701/-

(a) CSR amount spent or wrspent for the financial year:

(b) Details of CSR amount spent against ongoing plojects for the financial year:
N.A

(c) Details of CSR amount spent against other than ongoing projeats for the
financial year: NA

Total Amount Spent Amount Unspent (in Rs.)
for the Financial
Year. (in Rs.)

Total Amount transferred to
Uospent CSR Account as
per section 135(6).

Amount transferred to any
fund specified under
Schedule VII as per second
proviso to section 135(5).

Amount Date of
transfer

Amount Date of
trarsfer

26,75,000t- 31.03.2022

Sr.
No

Name
of the

Project

Item
from

the list
of

activitie

Loc
al

are
a

(Ye

Locstion
of the

project

Amount
spent for

the project
(itr Rs.)

Mode
of

implem
entati
otr-

Mode of
ihplemerrtlt

ion -
Through

imDlementin
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sin
schedul
e VII to
the Act

v
No)

Direct
(Y€sN

o)

g agency

(d) Amount spent in Administrative Overheads: N.A.
(e) Amount spent on Impact Assessment, if applicable: N.A.
(D Total amount spent for the Financial Year (8b+8or8d+8e): NA
(g) Excess amount for set ofl if any: INR 1299l-

9. (a) Details ofunspent CSR amount for the preceding three financial years: Nil
(b) Details of CSR amount spent in the financial year for ongoing projects of tlte
preceding financial year(s): Nil

10.In case of creation or acquisition of capital asset, fumish the details relating to the
asset so created or acquircd though CSR spent in the financial year (asset-wrse
daails): N.A.

(a) Date of deation or acquisition ofthe capital asse(s).
(b) Amount ofCSR spent for creation or aoquisition of capital asset.
(c) Details of the entity or pubtic authority or beneficiary under whose name such
capital asset is registercd, their address etc,
(d) Provide details of the capital asse(s) created or aoquircd (including complete
address and location ofthe capital asset).

ll. Speciry the reason(s), if the compa4y has failed to spend two per oent of the
average net profit as per seetion 135(5): N.A.

F1^
Mr. Jsswinder Sitrgh Sethi
Mamging Director

/"gr;
Mr. lubhashchf nder Bh'atia
Chairman-CsR Committee
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Anpexur€-C

Form No. AOC-1

Stltement cotrtsining sali€trt features o{ the lhatrcial strtement of
S[bsidi&rie6/arsociatc comprnier/joitrt ventures

(Pursuant to first proviso to sub-s€ctiotr (3) ofs€ction 129 rerd vith rule 5 of
Companic! (Accoutrts) Rul€s, 2014)

Part "A": Subsidisries

(Information itr respect ofeach subsidiary to be presented with amounts in Rs.)
l. Sr. No.1
2. Name oflhe subsidiary: Comed Bio-tech hivate Limited
3. Reporting period for the subsidiary cooceme4 ifdifferent ftom the holding oompaoy's
reporting period: N.A.
4. Reportiog currency and Exchange rate as on lhe last date ofthe relevaot financial year
in the case of foreigl subsidiades: N.A.
5. Sharc capital: Fs. 12,1?,000/-
6. Res€rves & suiplus: Rs.0,51,857.36)
7. Total assets: Rr. 11.01.942.64
8. Total Liabiliti€s: Rs. 11.01.942,64
9. Investments: Nil
10. Tumover: Nil
I I . Profit before taxation; Rs. (3474.00)

12. Provision for taxation: Nil
13. Profit after taxalion: Rs. (3474.00)

14, Proposed Divid€rdi Nil
15. % of sharcholding: 49.06%
Notes: The following infomation shall be fumished at lhe eod ofthe statement:

l. Names ofsubsidiaries which are yet to commence opemtions: Nil
2. Names ofsubsidiaries which have been liquidat€d or sold during the year: N.A
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4. Salary

Harsha Thakkar

Kajal Golani

I-{oksha Acharya

KMP

16.35

r.62

1.80

5. Loan Given

Ilarsha Thakkar

KMP

(The loan has been

recover€d in full
during rhe year)

5.00

6*qs

€-y,

Place Vadodara
Dafet 07/0920n

Regbtered Office:
2d Floor, Sun Plrzr-I,
Nr. Vrd$r Bridge,
Iilaktrpura,
Vadodlrr -390 010

By Order ofthe Board ofDircctors
For Comed Chemicrls Lidit€d

Jrswind€r Singh Sethi
Mrnagbg Director
DIN:00024116

Satvindcr Pal IGur
Wholetime Dir€ctor
DIN: 01579450



INDEPENDENT AUDITORY REPORT

To The Members ofComed Chemlcals Limited

Report on the audit ofthefinancial statements

Ooinion

We have audited the accompanying financial statements of Comed Chemicals timited
("hereinafter reffered to as the Company,), which comprise the Balance sheet as at March 31,
2022, the Statement of Profit and Loss, statement of cash flows forthe vearended and notes to the
financial statements includint a summary of signlficant accountint policies and other explanatory
information.

In our opinion and to the best ofour information and accordint to the explanations gjven to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as

amended ("the Act") in the manner so required and give a true and fairview in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as ar
March 31,2022, and its financial performance, and its cash flows forthe vear ended on that date.

Basis for opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standaros are
further described in the audito/s responsibilities for the audit ofthe financial statements section

of our report. We are independent of the Company in accordance with the code of ethics issued

by the Institute ofChartered Accountants of India together wlth the ethicalrequirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the tcAt's code ofethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the financial statements.

Information otherthan the financial statements and auditors, repon thereon

The Company's management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Company's
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annual does not include the financial statements and our audito/s report thereon.



Our opinion on the financial statements does not cover the other information and we do not

expreSs any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be not materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of

this audito/s report, we conclude that there is no material misstatement ofthis other information;

we are reouired to reoortthat fact.

Responribilities of Management and Those Charged with Governance fot the Financial

Statements

The Companys Boards of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Acf') with respect to the preparation ofthese financial statements that
give a true and fair view of the financial position, flnancial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the

accountint standads specified under section 133 of the Act read with Rule 7 of the Companies

(Accounts) Ru|e,2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal tinancial controls, that were operatint
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statement that give a true and fair view and are free

from material misstatement, whetherdue to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosin& as applicable, matters related to going

concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company orto cease operations, or has no realistic alternative butto do so,

The Boards of Directors are also responsible for overseeing the company's financial reporting
process.

Audito/s Responsibilities forthe Audit of the Financial Statements

Our objectives

whole are free

are to obtain reasonable assurance about whether the financial statements as a

from material misstatement, whether due to fraud or error, and to issue an

includesouropinlqn.
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Reasonable assurance is a high level of assu ra nce, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the a$retate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these
financialstatements.

As part of an audit in accordance with Sfu, we exercise professional judgment and maintain
professio na I skepticism throughout the audit. We also:

a) ldentiry and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
riskt and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery
intentio na I om issions, misrepresentations, or the override of internalcontrol.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal tinancial controls system in place and the operating
effectiveness of such controls,

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropfiateness of management,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companys
ability to continue as a going concern. lf we conclude that a material uncertaintv exists, we
are required to draw attention in our auditor,s repon to the related disclosures in the
financialstatements or, ifsuch disclosures are inadequate, to modifyour opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosuret and whether the financial statements represent the underlying
transactaons and events in a mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

4)</r
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we also provide those charged with governance with a statement that we have compried with
relevant ethical requirements regarding independence, and to communicate with them arl
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safetuards

From the matters communicated with those charged with governance, we determine those
matters that were of most sitnificance in the audit of the financial statements ot ue current
period and are therefore the key audit matters. we describe these maners in our auditor,s
report unless law or regulation precludes public disclosure about the matter or when, in
extremery lare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits ofsuch communication.

Report on other legaland regulatory requirement,

1. As required by the Companies (Auditot s Report) Order, 2O2O (the Orde/,), issued by the
Central Govehment of India in terms of sub_section (11) of section 143 of the companies
Act, 2013, we give in the ,,Annexure A,, a statement on the matteE specified in paragraphs
3 and 4 ofthe Order, to the extent applicable.

2. As required bySection 143(3)ofthe Act, we reportthat:

We have sought and obtained all the information and explanations which to the best
ofour knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as fequired by law have been kept bv tne
Company so far as it appears from our examination ofthose books:

The balance sheet, the statement of profit and loss, and the cash flow statement dea[
with bythis report are in agreement with the books ofaccount:

|n our opinion, the aforesaid financial statements comply with the accounting standaros
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014:

(e) on the basis ofthe wrinen representations received from the directors as on March 31,
2022 taken on record by the board of directors, none ofthe directors is disqualified as
on March 31, 2022 from being appointed as a director in terms ofSection 164 (2) of the
Act:

With respect to the adequacy of the internal financial controls over financial reporting
ofthe company and the operating effectiveness of such controrg refer to our separate

(a)

(b)

tcl

(d)

{f)

report in "Annexure 8,,. Our report expresses an unmodified opinion on the adequacy

.ifd{lF221
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ng effectiveness of the company's internal financial controls over financial



(g) With respect to the other matters to be included in the Auditotr's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us

L The Company has disclosed the impact of pending litigations on its
financial position ln its Standalone Finahcial Statements - Refer Note
29 to the Standalone Financial Staremenls

The Company did not have any long-term contracts lncluding derivative
contracts forwhich there were any materialforeseeable losses; and

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund bythe Company.

1. The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities,
includlng foreign entitjes ("intermediaries,,), with the understaning
whether recorded in wrinting or otherwise, thatthe intermediarv sha ll:

a, Directly or indirectly lend or invest in other peGons or entities
identified in any manner whatsoever (,,ultimate beneficiaries,,) by
or on behalf ofthe Company ("Ultimate Beneficiariey,) or,

b. Provide any guarantee, security or the like to or on behalf of the
ultimate benef iciaries.

.

t.

2. The management has represented, that to the best of its knowledge
and belief, no funds have been received by the Company or from any
persons or entities, including foreign entities {,.Funding parties,,), with
the understandin& whether recorded in wrinting or otherwise, that
the company shallj

a) Directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (.,Ultimate Beneficieries,,) by
or on behalfofthe funding parties or,

b) Provide any guarantee security or the like from or on behalf ofthe
Ultimate Seneficieries and,

c) Based on such audit procedures as considered reasonable and
appoerpriate in the circmustances, nothing has come to out
noitice that caused us to believe that the representations underKY'+7 ub-clause (2Xa) and (2)(b) contain anymateriat mis-statement.



V. The company has not declared or paid any dividend during the year in
contravention of the provisions of the section 123 of the Companies Act,

2073.

(h) With respect to the matter to be included in the Audito/s report under section 197{16)
ofthe Act;

In our opinion, the provisions of section 197 ofthe Act is applicable to the company and
the company has also complied with the provoision of section 197 ofthe said Act. The
ministry of corporate affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon bv us.

ForAnkit Martatia & Co,

Chanered Accou

Firm Ret No.

Place: Vadodara

Datet 07 10912022

UDIN22188224ARGYAN4571

For Agarwal Alok & Associates.

Chartered Acaountants

UDIN: 22072505ARG2NV9003

(A. A, Marfatia)

P.opJletor

M. No,188224

6

Flrm Reg. No.

(Alok KumarAtarwa
Proprietor

M. No. 072505



ANNEXURE'A' TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph l under,Report on other legal and regulatory requtrements,
section of our report to the members of Comed Chemicals Limited of even datel

1. In respect ofthe Company's property, plant & equipment:

The Company has maintained proper records showint full particulars, includint
quantitative details and situation of property, plant & equipment.

The propeny, plant & equipment ofthe Company were physica y verified in full by
rne management at reasonable intervals during the year. According to the
information and explanations given to us and as examined by us, no material
discrepancies Were noticed on such verificalon.

According to the information and explanation given to uE title deeds of jmmovable
properties are held in the name ofthe companv.

No revaluation has been done by the company of its property, plant & equipment
(including the right of use assets) or intangible assets or both juiing the year.

No proceedings have been initiated or are pendint against the company for
holding any benami property under the Benami Transactions (prohibition) Act,
1988 (45 of 1988)and rules made thereunoer.

2.

0,

a) The inventory has been physically verified by the manatement at reasonable
intervals during the year. In our opinjon, the frequency of such verification is
reasonable. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

The company has not been sanctioned working capital from any bank or financial
institutions. According to information, management representations and
explanation given to us and based on the records produced before us for
verification, the quarterly returns or statements are not required to file bv the
comoanv.

a)

b)

c)

d)

e)

a) According to
loan of Rs. 5

of Rs. 16.93

performance

information and explanation given to us, the company has granted a
Lakh to its Chief Financial Officer and provide lnland bank Guarantee
Lakhs favouring ESIC tssued by HDFC Bank Limited and Foreign
Bank Gaurantee of S 12112 favouring State pharmaceutical

SriLanka lssued by HDFC Bank Limited against Export Orders.

terms and conditions of grant of such loan and guarantee are not

tly l-

{9
;/"Pq
c,l 8Hl

\

interest of the company.



The loan granted is repaid during the year. No schedute of repayment ofprincipat is
stipulated.

There is no amount overdue for more than 90 days. Accordingly, paragraph 3(d) is
not applicable for the companV.

As per information and explanations given to us, no loans fallen due durint the
year, has been renewed or extended or fresh loans granted to settle the over dues
ofexisting loans given to the same parties.

Accoadint to the information and explanations given to us and based on the audit
procedures performed by us, we are ofthe opinion that, the company has granted
a loan to CFO are as under-

Particulars Promoters Related
Parties

Other

(A) Aggregate amount ofloans/
advances in nature ofloans
1 Repayable on Demand

2 Without specifying anyterms or
period of Repayment

5,00,000.00

Total s,qt 000.00
(B)Percentage of loans/advances in
nature of loans to the totalloans

L4.72%

Note : - 1. The Loan of Rs. 5,00,000/- has been fully repaid till the balance sheet date
and Percentage of loans/advances in nature of loans are derived based on total loan
given to allduring the year.

In our opinion the company has granted loan, and provided the guarantee in compliance
with the provisions of section 185 & 186 ofthe Companies Act, 2013.

In our opinion and according to the information and explanations tiven to us, the
company has not accepted deposits within the meanint of sections 73 and 76 ot the
Companies Act, 2013, and the rules framed there under. Hence, this clause is nor
applicable to the companV.

We have b.oadly reviewed the books of account maintained by the company pursuanr ro
the Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central
Govemment under section 148(1) of the Companies Act, 2013 in respect of rne
Company's products/services to which the said rules are made applicable and are of the
opinion that prima facie, the prescribed accounts and records have been made ano
maintained. However, we have not made a detailed examination ofthe cost records with
a view to determine whether they are accurate or complete.

e)

5,
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a) As per the explanations and information given to us and on the basis ofour examination
of the records of the company, the company is generally regular in depositing
undisputed statutory dues including Sales Tax, duty of customs, value added tax, cess,
Goods & SeNice Tax and any other statutory dues, Employees, State Insurance,
Provident Fund, as applicable, with the appropriate authorities except Income Tax
demand of Rs. 72,195/- for A.y. 2018-19. The demand is ascertained and the same witl
be adjusted against income tax refund receivable by Company.

b) According to the information and explanations given to us, there are no disputeo oues,
outstanding in respect of Income Tax, sales ta! Service tax, Duty of custom, Duty of
excise, value Added Tax, Goods & Service Tax at 31st March, 2022 for a period of more
than six months from the date they become payable except ES|C dues oi Rs. 33.85 Lacs
for the period from 2009 to 2O1O which is raised by ESIC Department and company has
obtained stayagainst the demand by paying bankguarantee for 50% ofthe amounL

There are no transactions which are not recorded in books of account and have oeen
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961(43 of 1961).

9.

a)

b)

c)

tu per the explanations and information given to us and on the basis of our
examination of the records of the company, the Company has not availed any loan
from banks or financial institutions. Hence, the company has not been declared as
defaulter in repayment of loans or other borrowings or in the payment of interest
thereon to anv lender.

The company has not been declared as willful defaulter by any bank of financial
institutions of other lender.

As per the explanations and information given to us there is no any borrowing in the
nature ofterm loans. Hence this clause is not applicable to the companv.

d) No funds were utilized forthe long-term purpose which were raised on short term basis.

e) As per explanations and information given to us the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries,
associates o r joint ve ntures,

f) The company has not raised any loans during the year on the pledge ofsecurities hetd in
its su bsidia ries, joint ventures or associate comDanies.

(a) The company has not raised moneys by way of initial public offer or further public
offer (includint debt instruments),

aompany has not made any preferential allotment or private placement of

o
r convertible debentures {fully, partially or optionally convertible} during



the year. Hence this clause is not applicable to companv.

11.

12.

14.

17.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its offrcers or
employees has been noticed or reported during the year. Hence this clause is not
applicable to companv.

18.

19.

The Company is not a NidhiCompany and accordingly, paragraph 3 (xii) ofthe order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in comptiance
with section 177 and 188 of the Act. Where applicable, the details of such transactrons
have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

The company is not required to carrjed out internal audit as per section 13g and rule 13 of
the Companies (Accounts) Rules 2014. Hence this clause is not applicable to company.

According to the information and explanations given to us and based on our examinar@n
of the records ofthe company, the company has not ente.ed into non_ cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) ofthe order
is not aoplicable.

According to the information and explanations given to us and based on our examinaUon
of the records ofthe company, the company is not required to be registered under section
45JA ofthe Reserve Sank of India Act 193a.

The company has not incurred cash losses in the financial year and in the immedtateN
preceding financial year.

During the year there is no resignation of statutory auditor. Hence this clause is not
applicable to company.

During the year, there is increase in gross sales by Rs. 5,844.6g Lacs as compared to
previous year. Similarly net profit increased by Rs. 1,624,03 tacs as compared to previous
year. Based on the financial ratios, ageing and expected dates of realization of financial
assets and payment.of financial liabilitiet other information accompanying the financial
statements, knowledge of Boards of directors and management plans, we are of the
opinion that no material uncertainty exists as on the date ofaudit report. The company ts
capable of meeting its liabilities existing at the date of balance sheet as and when thev fall
due within a period ofone year from the balance sheet date.

The company has transferred unspent amount of Rs. 26.75 lacs to ..unspent 
CSR Accounr _

icals Limited - FY 21-22" with Indusind Bank, Vadodara.

20.

t0



21, Ac€ording to the information and explanations given to us and based on our examination of the
records of the company, there have not been any qualifications or adverse remarks by the
respective auditors in the Companies (Auditor,s Report) Order (CARO) reports of the companies
included in the consolidated financial statements.

Place: Vadodara For Agarwal Alok & Associates.

Chartered Accountants

Fi.m Ret. No,

Date. 0710912022 (Alok Kumar

Proprietor

M. No. 072505
UDINr 22188224ARGYAN4671 uDlNr 22072505ARG2NV9003

For Anklt Marfatia & Co.

Chartered

Proprietor

M. No.188224
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ANNEXURE. 8 TO II{DEPENDE T AUDITOR'S REPORT

{Referred in paragGph (2) ofour report of even datel

Repon on the lntefnal Financial Controls under clause (i) of Sub-section 3 of S€ction 143 of the
Companies Act, 2013

We have audlted the intemalffnan.ialcontrols over financialrepofting o, Comed Chemlcats tittlited
("the Company') as of March 31,2022 in conjunction with ou, audlt of the financlal starements of
the Companyforthe year ended on that date,

Manatement's Responslbllity tor hternal Financial Controls

The company's management is responsibre for estabrishing and maintaining internar financial
controls based on the internal control over financial reporting criteria established by the Company
considerlng the ess€ntial components of internal control stated in the Guidance ilote on Audit of
Internal Financial Controlr Over Financial Reporting issued by the lnstitute of chartered
Accountants of India (,.tCAt,,). These responsibilities inctude the desitn, implementation and
maintenance of adequate internalfinancial controls that werc operdtint effectively for ensunng
the orderly and eftcient conduct of its busines, including adherence to company's policies, the
safeguafding of its assets, the prevention and detecuon of frauds and erro6, the accuracy and
completeness of the accountin8 r€cords, and the timely preparation of reliable financial
information, as required underthe Companies Act,2013.

AtdttorJ Responslbtltty

our responsibility is to €xpfess an opinion on the company's internal flnancial contrors over
financial rcponing bared on our audit. We conducted our audit in accordance with the Guidance
Note on Audlt of Internal Financial Controls Over Financial ReponinS (the, ,Guidance Note") and
the Standards on Auditin& issued by tCAt and deemed to be prescribed under section 143(10) of
the companies Act, 2013 to the enent appricabre to an audit of internar tinanciar contror, both
applicable to an audit of Internal Financial controls and, both lssued bv the Institute ol chartered
Accountants of India.

Those Standards and the Guidance Note requlre that we comply with ethical requifements and
plan and perform the audit to obtain reasonable assurance about whethe. adequate internal
tinancial contrors over financial reporting was established and maintained and lf sucn contrors
operdt€d effedively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operatint eff€ctiveness. Our
audit of internalfinancial controls over financial ,eporting idcluded obtaining an understanding of
internal financial controls over fin6nclal reporting, assessing the risk that a material weaxness
exists, and testing and evaluating the desiF and operating effeclveness of internal contfol based
on the assessed-Lisk. The procedu.es selected depend on the audlto/s judtement, in.ludint the

material misstatement of the standalone financial statements, whelhe.
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We believe that the audit evidence

basis for our audit opinion on the
reporung.

We have obtained is sufficient and appropriate to provide a
Company's internal financial controls system over financial

Meanlng of I nternal Financial Controls Over tinancial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonabte assurance regarding the reliability offinancial reporting and the preparation offihancial
statements for external purposes in accordance with generally accepted accounting princaples. A
company's interna I lina ncia I contro I over financia I reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accuratery and fairry
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Because ofthe lnherent limitations of internalfinancial controls over financial reportin& including
the possibility of collusion or improper management override of controls, material misstatements
due to erfor or fraud may occur and not be detected. Also, projections of any evaluation of the
intefnal financial controls over financial reporting to future periods are subject to the rask that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, orthatthe degree ofcompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in aI materiar respects, an adequate internar financaar contrors
system over financial reportint and such internal financial controls over financial reporting were
operatint effectivery as at March 3r,2022, based on the internal contror over financiar reportint
criteria established by the company considering the essentiar components of internar control
stated in the Guidance Note oh Audit of jnternal Financial Controls over Financial Reponing issued
by the Institute ofChartered Accountants oflndia.

Placei Vadodara ForAnklt Marfatia & Co.

Chaatered Accou

Firm Reg No.

Proprletot

M. No.188224
UDIN: 22188224ARGYAN4671

(A,

For Agarwal Alok & Associates,

Chaftered Aacou

(Alok KumarAga

Proprletor

M. No. 072505
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COMED CHEMICALS LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

PARTICULARS
Amountln

NOTE AS AT MARCH 31 , AS AT MARCH 31,

! Equ|| r gL|AEtt tEl'
(,I) SHAREHOLDERS' FUND :

(a) Share Capital
(b) ReseNes and Surplus

(2) Share.pplicafon money pending a otrnents

(3) NON-CURRENT LtABtLtTtES :
(a) Long term bonowings
(b) Deferred Tax Liabitities (Nel)
(c) other Long Tem Liabitities
(d) Long term provision

[4) CURRENT LtABtLtTtES
(a) Short term borowings
(b) Trade Payables
(l) lotal outslanding dues of micro enlerpfises and smatl

lll) total outstanding dues ofCreditors otherthan micro enteerises
rnd small enterprises

:c) Other Cufient Liabitities

.d) Short Term Provisions

3

5
6

7

I

1,217.02

9.357.47
1,217.O2

6.303.09
10,57450

020.46)
890.85

7,520.12

(88.34)

866.53

770.39

54.99

769.54

162.97

3.537.47

778.19

50.61

835.48

82.42

2,287.28
4.524.97 3,256.00

TOTAL 15.869.86 11.554.31

(1) NON-CURRENT ASSETS
(a) Property, Planl and Equipmenl and Intangible assets

(i) Property, Plant and Equipmenl
(ii) htangible Assets
(iii) CapilalWork ln Progress
(iv) Intangible Assets under Devetopment

(b) Non-Current Investments
(c) Defered Tax Assets
(d) Long tem loans and Advances
(e) Other Non Currenl Assets

10

'11

13
14

15
16

17

2,419.56
11.0'1

516.86

2,698.(X
11.01

4.00

2,977.43
.1&98

3,302.18

2,713.O5

18.98

455.34

(2) CURRENTASSETS
(a) Cufient Investments
(b) Inventories
(c) Trade Receivables
(d) Cash & Cash Equivatents
(e) Short-Tem Losns & Advances
(D Olher Curent Assets

6,298.59

1,114.96
1,215.A4

5,137.81

1,700.29
402.37

3,187.36

1,174.47
1,513.97

4,757.57
581.03
339.91

27

(Satulnder Pal Kaur)(J. S. s€thl)
Direcior

DIN :00024116

gJeJ<-
(Farsha Thakkar)

cFo

Notes on Accounts
As per our report of even dale attached herewith

146

For Ankit Marfatia
{Chart€red

(A. A.
Proprietor
M,NO. : 1

FRN: l49l26w

For Agarwat Alok & Asso
(Chartered Accounta

For Comed Chemtcal3 Ltd.
CIN NO: U24231GJl988PLc0t0415

k/aJ'f"a-

UDIN : 22188224ARGYAN467,1

Plac€: - Vadodara
Datet.07!0912022

UDIN : 22072505ARG2NV9003

Director
DIN :01579450

Aarg/,@+ilre9.,14
I

(Moksha Acharyai 
]

Company Secr€tarv |

( Alok Kumar
Paoprietor
M. NO. : 072505
FRN : 004364C

\
8221'\'.
cB |u,
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COMED CHEMICALS LIMITED
STATEMENT OF PROFIT AND LOSS ACGOUNT FOR THE YEAR ENDED 31ST MARCH 2022

Amount in Lakhs
r,AK I I(;ULARS NOTE YEAR ENDED 3,I.

MARCH 2022
YEAR ENDED 31,

MARCH 2021

INCOME

I Revenue from opemtions (Gross)

Less : - cST
Revenue from Operations (Net)

ll Other lncome

1E

19

21,275,09

2,484.33

15 431.20
1.787.U

18,791.56
476.76

'13,643.56

331.53

lll ToTAL tNcoME (t +[) 19,26E,32 13.975.10

IV EXPENSES
Cost of Material Consumed
Cost of Trading ltems Consumed
Changes in Inventories of Finished Goods & Wlp
Employees Benefit Expense
Finance Cost
Depreciation and Amortisation Expense
Other ExDenses

20
20

22
23
'10

24

3,580.86
1,589.34

1111.12)
4,299.60

2.34
308.35

5,270.s1

2,810.20
983.75
'132.80

3,461.20
1.91

329.30
4,257.18

TOTAL EXPENSES 14,939.88 11,976.33

V Protiu(Loss) Before Exceptional & Extraordinary
Items & Tax
Prior Period ltems

Vl Exceptional ltems
Vll Profit before extraordinary items
Vll Exlraordinary ltems
lX Protiu(Loss) Before Tax
X Tax Expense

(a) Current Tax
(b) Deferred Tax Charge (Credit)
(c) Curent Tax relating to Prjor Yea6

25

4,328.44

0.13
1,998.77

'1.00

0.13 1.00
4,328.31

-0.06
1,997.77

o.d6
4,328.25

'1,306.00

(32.12)

2,004.65

615.00
(73.40)
32.71

xl Protig(Loss) froln Continuing Operation6
Xll Profiu(Loss) from Discontlnuinq ODerations

3,054.38 I ,430.35

Xlll Tax from dlscontinulnq Operations
XIV PlofiU{loss) from discontinulng operationa
XV Profit /(Loss) Forthe year 3,054.38 1.430.35
XVI Earnings Per Equity Share
(a) Basic
(q) Diluted

26

25.10
25.10

'11.75

11.75
Noteg on Accounts i.i6
The accompanying Notes are integrat part of the financial statements

For Ankit Marfatia For Comed Chemicals Ltd.
CIN NO: U2423lcJi988PLC0i0415(Chartered

(A. A. (J. s. Sothi)
Director

DIN:00024116

Prop.ietor Director
DIN : 01579450

M.NO. : 188224
FRN : l,l9l26w

M. NO. : 072505
FRN : 004364C
UOIN : 22072505ARG2NV9003UDIN : 22188224ARGYAN4671

Place: . Vadodata
Datet -0710912022

$M'^^ld^aa4o-
luorsha ectaryJy

Company Secretary

ForAgarwal Alok &

( AIok Kumal
Proprietor

Efa\
\%\

1882241.
RUCH /I3
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(Satvinder Pal Kaur)



Comed Chemicals Limited

NoGs on Financiat Statemenb for the yearend€d on 3,lst March,2022

- Th€ @mPany was i'corporal€d on 2nd Mar6h 1 98a and engaged in manufacturing of Phafinaceuiic.t products. Th€ ptant is sttuated at Rania and porin Gujarat, and atBaddi, Himachat pradesh.

2. SIGNIFICANT ACCOUNTING POLICIES:

A. Basls of Accounttng

Th€-se financial statemsnts havs been Prcpaled to_complywith the Gensratty Accept€d Ac.ounting p.incjpt$ tn hdia (GAAP) under histoicalcosling convenlion on the acc.ual basis 6xc€pt for ce{ain linancial instruiylents 
-which 

ate me,sur€d at tak vatuej. enle compri""" fiemandatory Accounting standads plescnbsd ui1der sgction 133 of rhe companies Acl, 2013 (,,the Acl,) read with aure z * Ine iompinLi(accounts) Rlles' 2014, and the provisloB or th€Act (o th€ ene.r noffied). i@ountins porici* nave D€en onsistenfly applied €x@pl wh€re anewlv-issued accounling standad is initially adopted or a levision to an ensfins ac.nuniins sranaad requires a cha"gji"ii" 
";";irs 

p;ti.y
hilhedo in use.

B. U6e ofEsttmates

The prepa.ation of tie linancial slatefients in confomity wth th€ GAAP roqui€s that the manag€menr makes estmates and lschnicat and otherassumptions lhat affsct lhe €ported amounts of ass€ts End liabilities, d,sctosure of con ngent ti;bitities as at the datg or manriat statements anulhe repoied amounls of revenue and expensss dudng the eported year. Difte.ence bstu;en th6 actual resu|ts and estimates are €cognized inthe pe od in wnich theya€ dst€mined.

c. Propeny, ptant and Equtpnentand Intangtblo A.3eE
Pmp€nv' Planl and Equipments 6re stat€d 6t cost ol acquisition or construcrton rsss depreciation/amonazarion ther6on. cost compftes of thoptrEha$ pdc€ net of c€ditable c€nvat, Ssrvice Tax, value add€d Tar / Goods and s€rvi; t.x it any, and any co3t andbutabb t; rhe cosi oibringing lhe assels lo it's workins condition for its- iniend€d us€. lt also includes the adiGtme.ts adsing oul of eichango rare E atjon retarinl toborrowins cosl attibutable to lhose irxed assets. Any gains or losses on rhen disposat, ;eGmined by compa ng sat6" p."e.o. 

"it it" *rringamounl are €cognised in ths Statement of poft and toss. Cost of as$ts not eady for intend€d use, as on
Balance she€t dale' is shown es capital Work-in-pogr€ss. An intangibte asseihEving ind;;'ite ussrut tire is not Enodised but is tastsd fortmpairment annuallv lndernite lt€ intangiblos mainly consist ofbrandvrrademafts. The;ss$smenr of indefinit€ tifo is e"l"""J-,irirry;-- '
delermin€ whelher lhe indefinits liie continuos, if nol, it is impair€d or chang€d prospeclivety basjs revised estimates. Th€ estimated ;setut tifeand amoiisation msthod a€ reviewed .t the end of each €porting period, with ihe ;ft€ct oi ant.tanges in esrimate b6ing accountsd tor on aDrosoeclivs basls.

D. DopreciaUon /Amo(isaflon on properry, ptantand Equtpmenb A Intangibto Assers
D3p-r€ciation on Tangibl€ Propertv, Ptant & Equipments has been plovided on witren down vatue ilothod. Deprsciarion is provided bas€d onrcetullife of the assots as prescrib€d in schedule lltolhe compani;s Act, 2013. lntangibe esiiL are amonzeo over their espedive individualestimaled usetullives / legallifs Dep€ciation on as$ts pubhas€d /sold dudng the pe-riod ts propor onat€ty chaBed. usetu itu ofthe asseiissped'ti6d in Pan C ofSchedutg of lhe Companjes Act,20j3, which is as und;

Long tem investme.ts are stet€d at cost. Short tem inv*trnents are stat€d 6t lower o, cost and malket vatue.

F Incofte R€cognition

TIl€ revenuo is lecognised to th3 sxtent lhat it is prcbable that ths economic benefit wi Row over to th€ company and th€ revenLr€ can be rctiabtymeasu'ed' Relenu€s from salas is €cognjsed when lhe signilicant risks and Fwads ot ownership orlhe gooos nave !€en passed to th€ buyer,usuallv on deliv€ry of the soods sal6s arc .ecorded n6t ot sales rstums excruding cooos ana ielil-Lxiosr). nre co,panv correai csi oribehalt of rhe Govemment and therefore lhes€ arc not €conomic benefls ltowin; to t'" *rprt'y 
"nj 

ir"n." ,n"y are exduded rrom reven*.
Jhe 

pr.rclnses an reco,oeo at the invoi.e value, net of csr anu rraoe oiscounr 
-wrrerever lpjr-jlrl. i:i'0."0 i"""r" is recosniz€d when nishrto Eceivs is eslablished lntsr*t income ls tecognized on time proponion basis raking inro 

"ciirni 
t'i #ornr ou6andrng and rare appticabte.

U3eful Lif€ (YB)

30

20
10

Compul€rE 3
Motor Cycles, Scoot€rs & Moo€ds E
Motor Buses, Motor Lories and Motor Cars I
Offic€ Equipments 5
nlanEibl€Assets 3

are varued 6t cost or N€t Reatisabts Vatue, whichevs. is
and net r€albabte vatue,, Work-in-progress js valued al
rds incured in b nging them to thef Bspecljve present

loaer Raw M.tedat, Packing
cost of raw malerial, cost of

. | "'l r\l-':- l.

M
including



Comed Chemicals Limited

Notes on Financiat Statements for th9 yoar ended on 31stMarch,2022

lnltlal recoSnition

Foreign cufiency tfttnsaclions are €coded in lhe functionel cunency (lndian Rup€e) by applying to the toEign currency amount lh€ €xchange
late between the functional curency and the foeign curency on the date ofthe transaction.

All monetary it€ms outshnding al year €nd d€nominaled in foEign curency a€ convsrt€d into Indian Rup€es €t lhe reponing date exchange
Ete. Non'monetary itsms, which a€ measued in tems ot historic€l cost denominated in . breign curEncy, are .sponed oslng lhe erchange rat€
et the date of the lHnsaclion and non-monetary items which are c.ried al tak value or other similar valualion denominated in a foreign curency
a€ r€porled using th8 €xchange €tes that sxisted when the vatues w€r6 detennined.
Exchante dlfferencet

Ths exchange diffaEnc€s atulng on suoh @nv€rsion and on settlemont ot th€ transactions are rec.gnlz€d in the statement of protit and to$.

Aonowing costs directly sttfibutable to th3 acquisition or construdion ol qualifying fxed assots arc c€pltalized as part ofth6 cost of prcpedy, ptant
& equipmenls, upto lhe date the asset is put to use. Olher borowing costs are charged to Profit and Loss Acaount in th€ y€ar in which they a€

ThE company makes contdbutions to prevident tund at ih6 prsscnbed Etes and ac.ounts tor ihe srme on ths basis of sctuat ttabttlry.

Gratulty:

Ths company accounts tot lhs n€t present value of its obligation for gratuity bensfits, a non tunded plan, bassd on an independent actuarial
valualion caried out at balanc€ sheet date usjng projscted unit c€dit method. Actuadal gains and lossos are immedi.tety €cognis€d in the
Slatemenl of Profit & Loss.

The company accounts for the net present value of its obligation for teave salary b€nsnls, a non funded ptan, based on an Independent acluaial
valuaiion caried out at batance sheet date using projecled unit c€dit method. Acluarial gains and lossss ar€ immediarety recognised in the
stat€msnt of prcft & loss.

X Research and D€vslopment E4enditure

All €v6nu€ €penditu€ on rcsearch and developmeat ar€ charged to the Profit and Loss Accolnt. Capital Exp€nditlre on assets used for
rcse€rch and developmont al6 c€pilElized. The Company is €cognisod by DSIR and entitled for w€ight€d dedoction on R & D sxpsnditure
incufled on during ths ye.r under Sec{ion 35(2AB) ofrhe lnc.ms Tax Act 1961.

Cu.renl tax in lespecl of taxable income is povided for th€ year based on applicabl€ iax €tes and laws. Det€rred r.x b rccogniz€d subjsct ro the
consideEtion of ptudence in rcsP€ct of dsi.rFd tax assets, on timing diffe€nes, bei.g th6 dfifs€nce bet$een taxabt€ incom€ and accounting
incoms ll1at o ginale in on€ pefod and 5e capabb of revsl3El in one or mors subs€qued penods and is measu€d using tax.at€s and tatllE rhtl
havs been enEcled or substantivsly enacted by th8 balanc€ sheel date. Def€rrod tax assets are revi€v!€d at each batance shest dat€ to re-assess

M Goods and S€rvlces Tar (cSTl

Goods and erp€ns€s are accounted exclusive of GST emount by taking c€dit ot GST value as Input cST wherever appticabts , and on s6te of
Goods, GsT is a@ounlad lo ouFut GsT account. Input c.edit is being takon in accodanc€s wirh section 1o to 18 of ccST A6t and rut€s frgmed
lhere under for th€ samo.

N lmDalrment of Ass€ts

Ths c€rying amounls of ass€t3 reviewed at sach balance sheet dar€ il ths€ is any indac€tion of tmpaiment based on inlemat / e{ernat factors.
An asset is impairad ltten the carrying amount of the asset €xceeds the Ecovorable amount. An impaiment toss is charged ro the pofit and
Loss Account in ths year in whi6h an assst is identified as impaired. An hpaimsnt loss recognis6d in prior accounting P3 ods is reveEed if therc
h.3 been chang€ in theestimate ofth€ recoveEble amount.

O InvestmenE in Subsldlarl*, A$ooiates and Jotnt Venturss:

Invoshenls in subsidiad€s, Associates and Joint ventuEs ar6 carded ar cost re$ accumulared impaiment ross€s, if any. where an indic€tion of
impaim€nt sxisls, the canying amounl of the lnvestm€nt is ass*sed and w tl€n down immediaiery to its recove€bte amount. On disposst of
inveslments in subsidiari$, associat€s and ioint ventu€, ths difi€rence bet$€6n nsl di€posal poceeds and th€ cirying amounts ar3 rscognised
in lhe Statement of Profit and Lo3s.

P Provisions, Conthg€nt an!l contlngent&sets

and lt is probable
eslimalion ln measurement are recognized when therc is a present obtjgation as € resrh of past €vents

Liabililies a€ not r€cognized but ar€ disctosed in ttu notes. Contingent
the tin

pleparation of fi.ancial statements.

{ Amount in Lartu}



Comed Chemicals Limited

Notes on Flnanclal Statemenb for the year onded on 31st Merch,2022

3. SHARE CAPITAL
AS AT ilarch AS AT March

31, 2022 {NOS.) 31,2022 AMf.
Ex-r March-l' rS r-TarcE3l'-

2021{l'lOS.) 202t AMf.
Authorized Capltal

Equity Share Capital

18000000 Equlty Sha€3 of Rs. 'l0 each

(ln P€vious Year I E000000 Equlty Shar€s ot Rs. l0 each)

lssued, Subsc b€d I Pald up Shar€ Capitel

12170244 Equity Sha€s of Rs. 'l0 each Fully Paid Up

(ln Previous Year 12170244 Equity ShaBs of Rs.10 €ach FullyPaid Up)
TOTAL

3.1 STAIEMENTSi OF CHANGES IN EQUITY

1,80,00,000

1,21,70,244

1,800.00

'|,217.02

1,800.00 r,80,00,000

1,217.02 1.21,70,244

1,21,70,214.00 1,217.02 1,21.70.U1,00 1.217.02

Cumnt RoDonlnq Pedod
Balanc. at the b.ginning of the curBnt.€portlng perlod changos ln

Equity Share
capital du3 to b€lglnnlng of

raporting p€rlo.

EquitySharc
Capital during rsPorting podod

1,217.02 1.217.02

Previous Reportinq Period
Balance al tho b.ginning ot the provlous reportlng period

Eqult Share
Relatsd Balance

b€lglnnlng of

rcporting psiod

Chang6 in
EqultyShan

Capit l du.ing

galanc€ at th€ oncl

ropodng perlod

'|,217,02 '1,217.02

3.2

3.3

Rlghts, Pr€fer.ncss 8 R€strlctlorc attached to ShaBs
The Company has only one olass of squity shaes having a par vElue of Rs.10f per sharc. Each hold€r of equity shares is €ntitt€d lo one vote p€r
share. The equily sharcs snlitled to rank pad passu to th€ extent ofamount paid up per share in th€ amounl of dtvidend dectared bythe company.

In the event of liquidalion of the Company, the holdoc ol equity shares will b€ entitled to receivs r€maining a$ets of th€ Company, afrer distdbution of
all preleential ernounts. The dlstibution willb€ in proporrion to the numb€rotequily sha€s hetd by the shalehotdor.

D€talls ol Shares n€ld by Shareholders hotding more than 5% ot agg.egare sha|€s in tho company

AS AT March 31,2022(NOS.)
No. ofShar$ % Holdlnq

AS AT Ma.ch 31, 2021 AlrT,
% Holdinq

Mr. Jaswinder Singh Sethi

Mr. Jagj€st Sangh Channa

Mr. Jashanjit Singh Sethi

Mr. D€€plnder Singh Channa

[,lrs. satwindor PalKaur sethi

Ml!. Kulvinder Kaur Chsnna

18,69,474

19,63,504

32,54,700

11,59,522

13,80,03.1

15,45,904

6.77,514

15.36%

16_13%

26.740/"

9.53%

11.U%
't2.700

5.57%

18,69,47,1

19,63,504

32,54',700

11,59,522

13,80,034

15,45,904

5.77,514

15.36%

16.130,6

26.74%

9.53%

11.yr
'12.70%

5.57%

3.4 Delails of Sha.6 Held by

AS AT March 31,2022(NOS.) AS AT fiarch 31, 2021 AMT.

l{o. ofshaf€ 70 of TotatShares l{o. ofshar8 % ofTotatShareg

Mr. Jaswinder Singh Selhi

Mn3. Salwinder Pal Kaur Selhi

rMr. Jagieel Singh Channa

18,69,47,1

13,E0,034

19,63,504

15.36%

1l.u%
16.13%

14,69,474

13,80,034

19,63,504

15.36yo

11.Uyo

16.13%



Comed Chemicals Limited

Notes on Flnanclal Statsments for the yoarended on 3lst March,2022

4, RESERVES & SURPLUS

Surplus in St tement ot Profit & Loss Account

Add : Proft tor lh€ Year

fOTAL

DEFERRED TAX ASSETS/LIABILITIES

Defen€d Tax Assels for the pe od end€d on 31st March, 2022 has bsen sccounted on the €stimated
oldelered lax ass€ts and liabillties arising on account of llming differ€nc€ ars:

OeferEd Tax A6s.l3 /Liabilitos
Opening Balancs

Provided du ng lhe ysar
Delened rax lability(Assels) to be caffied foftad

OTHER LONG TERII LIABILITIES

(a) G€tuily Payable - Non Clnent
(b) Leave Salary Payabls - Non Cur€nt
(c) cleditolE More than One Year

IOTAL

AS AT fltrch 31. AS AT if.r6h 31.

6,303.09

3,054.38

4,872.75

1,430.35

9,35f Al 6,303.09

tax computation for th6 year. Major Compononts

(88.34)

(32.t2\
(14.94)
(73.40)

(120.451 lEE.3,tl

AS Al IUarch 3'1, ASATMarch3l,
2022 2021

198.20

32.03

628.86

193.20

890.85 E66.53

7,

The Liabilily towads Emptoy€€ Graluity tund and Leave enc€shment were shown und€r the head "Reseryes and Surptu3". Du ng the year ths said
llability has b€€n clsssined as Cur€nt and Non cunent liabitity as per Actuadat Vatuation R6port.

TRADE PAYABLES

AS AT March 31, AS AT March 31,
2022 2021

5,1.99

769.54

Total outslanding duas of mido enteQrises and smattenterpises ( as p€r rhe Infonnation r€c€ived frcm

Total Oublanding dues for c€ditols other than micro enreQ ses and smal enrelpdses
TOTAL

TRADE PAYABLES

50.61

835.48
82'1.53 886.09

Ar at 31 ilarch 2022

Outrtanding for followlng pe.iods frcm due date ot payment

AE at 31 ilarch 2021



Comed Chemicals Limited

Notes on Financlal StatomenB forthq year ended on 3t€tMarch,2022

OTHER CURREIif LIABILITIES

Othsr Payables

{a) Advances frcm CustomeB

(b) secudty O€posils

Deposit - Employ€ss

(c) Gratuity Payable - Cunenl

(d) teave Salary Payable - Curent

(€) Urcpent CSR Account FY 2021-22

TOTAL

9, SHORT TERI PROVISIONS

A. Provision for Employ6e Bsnefits

Salary Payabl.

ESIC Payabl8

Bonus/Exgratia Payable

Company Contibuton ro P.F_ Payabre

Protussional Tar Payable

B. Olher Provisiong

TDS Payable

GST Payable

Sales TCS

Clthers

Income Tax Payable

AS AT ilarch 31, 2022 AS AT irarch 31. 202'l

105.89 59.45

23.32

7.01

26.75

0.01

16.96

6.20

162,97 42.62

AS AT March 31. 2022 ASAT arch 3l

321.59

3.31

42.86

19.15

17.77

1.74

92.58

3.90

104.77

18.90

17.57

t.66 243.41406.42

29.37

39.0E

1.08

1.755.52

1,306.00

12.37

34.96

0.56

1,380_96

615.00

TOTAL
3,131.05

_______3E!2.47

As AI [a.ch 3l, ASAT arch3t,
2022 2021

11. NON CURRENT INVESTiIENT

A. Tade Invsstment -

B. Olher Investm6nt -

Qloied -

a.lnvestment in Equity lrctrument

Comed Bio Tech Pdvats Limited

Avi lmp3x Pdvate Linited
The SamaEo Co.Op Sh€€ A/c

5.97

13.00

0.01

5.97

13.00

0.01

18.98 16.98

12. O]HER NON CURRENT ASSETS

Deposits wi$ IIGVCL & Olhers

Deposit With Banks

Deposil WiO Finaocial lnstitutions

Trade Receivable Mors than 1 Year

129.53

2,565.12

607.23

126.58

324.76
188221

TOTAL

3,302.18



Comed Chemicals Limited

Noles on Financtat Statemenb forthe yearended on 3,lst March,2022

13. INVENTORIES

(a) Raw ft,latedel

(b) woft-in-Progross
(c) Fjnished coods
(d) Packing lvlateial
(B) stock in Transil

1,1, TRAOE RECEIVABLES

Uns€cured Constdered good

TRADE RECEVAALES

As at 3l March 2022

2022
as aT March 31 ,

2021

308.51

71.74

534.74

91.84

108.13

381.92

489.37

93.19

136.32
TOTAL

TOTAL

114.96 174.17

as AI Marh 31, ASATMarch3l,
2022 202t

1,215.U 1.513.97
1,215.U 1,513.97

glFtandins forfollowins p€rtods from cue oaro oipaym-ni
ilore than 3

Rocolvabl*- Consldered
7,215.84 1,215.84

Receivables- Consldercd
Doubtful

R€ceiwbles- Constdor€d

Receivablgs- Consilt.red
Doubtful

As at 3t March 2021

Outslanding for following periods f.om duo date t payment

15. CASH AND CASH EQUIVALENIS

AS AT March 3l 2022 AS AT flarch 31 2021

A. Balance With Bank
B. Cash on Hand

C. D€posits wlth Bantc & Financtal

Wth Banks

With Financial Inslitutions
TOTAL

244.10

2.47
91.93

3.41

246.77 95.33

4,538.02 3,349.61

1,312.63 1.662.24
4,757.57

4,491.04

#*\
?xYlsG=# -_____!l!2.8r



Comed Chemicals Limited

Noles on Flnanciel Statemenls forth6 yearended on 31st March,2022

16. SHORT TERiI LOANS AND AOVANCES

A. Otha6
Unsecur6d, Conslderod goorl

(a) Advan€s to Supplie'l and Setuice PlovideB
(b) Slaft lmpresuAdvances

(c) Advance Income Tax
TOTAL

17. OTHER CURRENT ASSETS

GST Retundable/Reeivable

Accrued Inte€st on FDR

Intsrest Receivable on MGVCL Deposit

Inpul GST

AS AT March 31. 2022 As AT l$arch 3't,2o2l

551.22

66.54

1.082.53 1.700.29

117.15

65.57

398.31 581.03

_______1t99!L 58't.03

AS AT March 31, ASATMarch3l,
2022 2021

10.60

30.81

291.49

2.41

7.15

0.05

59.86

Year ended on YGar €nc|3d on
liarch2o2z March 2021

Aml Rs. Lakhs Aml R€. Lakhr

32.35

23.77

206.97

7.21

0.21

TOTAL

TO]AL

21,275.49

2,1U.33

15,431.20

1,747.U

339.91102.37

18. REVENUE FROII OPERATIONS

Sale of Plodoc|g (Gross)

Less :- GST

Revenue frcm oFrations Nst

,I9. OTHER INCOME

Exchango Rate Vrrialaon

Bad Debls W lten Ott Re€overed

Duty Drawback

Excjse Retund Rs€iv€d Against Export

20. COST OF MATERIAL CONSUi/IED I

't8.791.56 13.643,55

11.98

11.00

450.73

o.l7
2.21

0.67

0.14

318.58

0.17

1.55

0.59

2.43
176.76 331.53

Year snd€d on ilarch 2022 Year 6nded on l/larch 2021

Opening Stock of Raw Material & Packing maledal

Purchases of Raw Malerial & Packing m€terial - lmported

Pu.chases ol Raw Mate al & Packing material - Indigenous

Lessi Closing Stock of Raw Mataial & Packing male al

Stock Goods ln Transit

601.74

697.05

2,590.55

400.35

108.13

390.22

305.61

4,08s.34 _______2J$JJ_

175.11

3,411.94

601_74

3,580,86 _________1,91!.?L

Ope.ing Slock oflradsd ltems

Add: Purdas€s ofTtading ltems
150.28

1,071.42

228.26

1,511.97

160.59

237.95

Le$r Closing Stock of Trading

Stock Goods in T€nsit

As |ne value ol aclual
# MatedaD.

1,549.3/t 983.759.69

TOTAL

ible lo ascedain lhe same has been dlsclosed at the denved fgufes (tnchlsivo ot Pacting



Comed Chemicals Limited

Notes on Flnanclal StatemenB for the year ended on 31stMarch,2022

21. CHANGES IN INVENTORIES OF FINISHED GOODS,WIP & STOCK IN TMDE

Year ended on March 2022 Y€ar end€d on March 202'l

Closing Stock

Finished Goods

Work-in-Prcg€ss

OpenlngStock

Work-in-Progl8ss
Changes ln Inventorles

22. EMPLOYEES BENEFIT EXPENSES

Salai€s and Wages

Contibulion to Provident End Othd tunds
Staff Wslfare Expens$ , Staff Unitorm, R€imbu6ement of LTrJMedical
St.ff Incenttue E)(Penses & Bonus

Diroctols RemuneEtion
TOTAL

23. FINANCE COSTS

Inlercsl Expenses

BrnkCharges
TOTAL

24. OTHEREXPENSES

| {A) DIRECT ExpENsEs

Carriage lnwad
Factory Rent & Rates

Factory Inslrance
Faclory Gsneral Expenses

Machinery RepEiring & Maint€nanc€

TOTAL

l{e) notnecr exeerses

374,15 261.11

73.66

261.11

73.66 334.77

1145.89 3U.77

467.56

2E0.52

1E7.05

________{ll!2L 132.80

Yoar sndod on Yoar ended on
March 2022 arch 2021

Aml Rs. Lakhs Amt tu. Llkhg
3,023.60

341.83

175.74

629.44
129.00

2,728.00

372.37

109.96

132.61

114.25
4,299.60 3,461.20

Yoar €nded on Y€ar ended on
March 2022 Marcn 2021

Aht. R3, Lakhs Amt. tu. Lakh3

0.01

2.33

0.19

1.72

2.3a 't.91

Year ended on Y.arendod on
Marcn 2022 ilrrch 2021

Amt. tu. Lqktu Amt Rs. Lakhs

116.06

494.19

21.43

49.61

6.07
103.86

69.51

115.58

485.26
'19.75

49.61

8.12
65.83

63.52
893.13 407,97

Renl

Repairs ro Building

S6llin9 Expense

Proiessionau Consultancy F€es / Fee for Tecnnical Seflices
Trgv€lling Expenses othar than Foreign Tra!€tting
Foreign Tlavolling

Conveyancs Epen3es

CSR E)penditure

2U.36
32.74

35.47

24.43

11.80

938.00
82.58

1,042.89

8.48

160.13

11.52
31.37
30.46
11.26

542_68

30.97

836.26

0.98
10.74

7.50

0.12

4.00
26.75

0.22
151.35

2.50
15.14

1.885.79 1,565.77
TOTAL 4,377,38 3,449.22



Comed Chemicals Limited

Notel on Ftnancial statementb forthe yearended on 3lstMarch,2022

25. PrcflV Loss of Sat€ on Assets/ shar€

Profirloss on Sale otAssets

Loss on SalesofAssets

Loss on Sales otShare

TOTAL

26. EARNING PER SHARE

A. Not Prcft as per Prcfit & Loss Accounr avaitabte for Equity SharchotdeB

B. Weishted Av.Ese Number of Equtry Sharcs to. EpS Compubtion
C. EPS

- aagc
_ Dituted

0.68

0.@

6.97

0.09
.0.06 6.88

3,054.38

12,170.21

25.10

25_10

1,430.35

'12,170.24

11.75

11.75
27. GRATUITY BEiIEFIT PLAN

The disctosurcs Egarding $e Comp5n/s craruiry ptan (non flnd€d) is as folor,rs:

The accrulng liaoilitv on account of glatuitv (€tilemant benefit in the naturo of defined benetil plan) |s accoumed as perAccounting srandard 1s
{|evis6d 2005) "Emptoyee bsnsfits.'.

Genehl Descdption oflhe ptan:

Tho companv opsrates an undetined benefit plan (the Gratuity plan) cove ng €tigible emptoyees, which provi{tss € tump sum payment toemdoyeesatrelirem€nt,death,incapacitationortefininationof€mptoymeniof;nam;;as;onthe€spectiveomploye;s;ataryandth6
lenuro ol the employment.

Year Ended
31t0a2022

Year enOaO
31t03t2021

{a} Recon6illaton of opening and ctosing batancas of the present vatue of the benefit obfigation:

Prcsent Value of the Bemfl Obtigation on O1lO4pO21

Inleresl Cost
B3netils Paid

Aclu€d.l lossss / (gain)

Pr€ent value of tno Benetit Obtigaflon on 3.t/03/2022

Expenso Rocogntsed In the Incofte statement:

gxpected Retum on ptan Assets
Nst Acluarial (gain) / toss
Nel GEtulty Cost

(l) Anount Recognlsed in the aabnceshe€t:

Obligations al the end ot rhe year
Plrn assets at ths end ot ths yea., at tair vatu€
(Ass€t)/ Llability recogntsed in the Batance Shset

(ii) Eperienco adjusrnenr gain / (toss)

Erpec0sd contributon for the n€xr

6,t5.81

68_29

43.92

127.64
(46.41)

578.15

73.23

39_31

(20.37)

124.51)
683.94 6,15.81

(b)

68.29
43.92

(46.41)

39.31

24.51)
65.80 8E.03

{cl

683.94 645.E1

683.94 545.81

{d)

{e,

{46.41)

6.80%

7.OO%

124.51)

6.800,6

7.000

Economi6 A$ump$on3r
Discounl Rate

E)aeded rale of rstum on ptan

Oemoqraphic A$umpitons: ffi



Comed Chemicals Limited

Notes on Flnancial Siatemenb for the ygar ended

(ll) Experlenca adlust nent sain / (lo$)

Salary Escalalion Rats

Mortality Flate

(fl Bifurcation of Pre$nt Valu. of B€n€fit Obllgatlon:

Curr3nl - Amount Dus within One Yeat

Non curcnl -Amounl Oue Afi€r Ons Year

on 3istMarch,2022

5"/o atyounge.ages and Gducing to l% al olderages
accoding to gradualed scale

IndianAssured Lives Monalily (2012-14) Ult.

23.32

650.62

16.96

028.86

Total 683.9s

days on sxit from s€ruics due to retirement, esignalion or death. Accumulated Leav€ balanc€ may also be utilized in tuturc vears.

31t03t2022 t1rc3n021

645.82

The estimate ot tulurc salary grcwth is based on inflalion, s€niority, promolaon and oth€r lelevani factoB including supply and demand in the
Noto: 1 omploym€nt mad(€l. The above E cenifed by the acluary.

Note: 2 The above prcvision for G€tuity is bas€d on acluriar valuation report daled glh July 2022

28. Pdvllege Lsave B€nefit Plan

Thsdisclosu€s r€garding th€ Companys Pdvilege Leave Plan (nonfunded) is as follows:

Aduaial Valuatio.l Reporl o, PrMl€ge L€av€ Liability is accounled as per Revised Accountlng Slandad - 1 5

General D*criotion of the Plani

The @mpeny opsr.l€s 6n undstinsd bEn€fit plan (lhe Pdvilese Leave) @vei.g allemploye€s al€ entirled ro €ncash accumulat€d Pivilego Leave

(at Reconciliation ot op€ning and closlng balanc€6 of the pr*entvalu6 of the b€n€tit obligation:

Present Value ol lne Beneft Obligation on 01/04/2021

Benelils Paid

Actua allosses/ (gain)

Present Value of lh6 Boneft Obligation on 31/03/2022

Expense Recognis€d in the Incomo Statement:

Exp€ct€d Relurn on plan Assets

Nel Acluarial (gain) / los3

{i) Amount R€cognbed inthe Batance Sheet:

Obligations at lhe €nd ofthe year

Plan a$els at lhe end oflhe year, ai fair valu€
(tuset) / Liab'lity r€cognls€d In the Balance Sheet

199.40

11.64

13.56

(6.95)

{i0.451

163.17

,t4.88

11.10

{10.60)
€.13)

205.20 199./()

(b)

11.64

13.56

I10.45)

41.44

11.10

tg.13I

14,75 46.84

{c}

205.20 199.40

Plan Liabiliti6s

(d) Expecbd contrlbutlon for lhe next

ARFA

205.20 't99./t0



Comed Chemicals Limited

Notes on FinanciatSt tements fortheyearendeO on 3,rstMarch,2022

le) EconomicAssunpUoru:

Exp€cled rale ot return on ptan assets
Salary Esc5tation Rate

Demog€phi6 A3sumptions:

5% at youngersEes and r€ducing to 10,6 at olderaoes
according to gradu.ted scate

IndianAssued Lives Modatity (2012-14) ult.

72195/- for Assessme yearzoi&19

ng ESIC I$u€! byHOFC Bank Limit€d

0.80%

7.040/o

6.80%

7.000h

(0 Bilurcation of pr*ent Vatue of aen€tit Obtigation:

Currcnt -Amount Du€within One year
Non Cur€nt- Amounr DueAfierOne year

2 Thele exists undisputed

7.01

198.20

6.20

193.20

205.20 199.40

Nob: The estimale ot tuture satary gro$th is based o
empoyment marrer. rhe abo"e rs *,{fi"d by ilJ*lj:i;.senioitv, 

pomotion and othe. t€levanl ractoF incrudins suppry and demand in the

Note ; The above provision for L€ave encashment b based on actuda vatlatjon report dat€d gth Juty 2022.

29. CONNNGENT LIABLTNES

Desc ption of daims and a$erlions whe€ a potsntiat toss is possibte, but not probabte is reportsd as undori1 Claims agajnsl ths Company not acknowtedged as debts:
a) civir summary suit ,or r€covery sgainsr al€ged oubtanding bils by Akum D.ugs & pharmaceuticars Limited
b) 

tn case of Brue star Ltd aspsrfnarorderofH:n€tre supreme coud, Rs.5oLskhs prrs Intersst deposited in counasFixed Deposil has been alow€d ro be oaid ta
r,""'i"g i" t'. 

'"trii i" p""Ji; ff-,j.i: ;T:Li,iJ',.ffi 
Pe' rhe oder or District coud vadodara Howevs', rh€ nnal

c ) The Proc€eding In civir suir ( oiqina, Juisdictionired by sRs p-hama Limited tor ross of business, at Honrabre High

3iit"T:f,,[X.j::j.**d rifl rhs nnarourcome orcjvrr*,r mJlyflil i"i,ii""rig-;ii;'il!;b"rorc rhe Honraur"

ol fh€ Company nas fired .pr€ar in ESt Coun a
Estc dues for the p6dod zoo, r" roro r", *nllT:tl:.:fer 

or Eslc as\ing tho comptnv lo pav against non pavment or
50 % of rhe amdu;t __ __ . _ .-. ..,,rcn we hav€ beer gEnled sray againsr submission of Bank Guar;nr;e ior the

"' ;Tffi:::t":*lr3;:l'l;"'rfljgbrc""[pflI b,rlgr,.etiremenr / reinstatemen. In case of rvr. K shiva prasad, €x.t,gh coun, HDFC bank has hotd the amount o, Rs,1o,5o,Croo/_ in wilhdrawabte

D Case fit€d by cEB, Rania towards incremsn
approached highercou( lal billing due to mster issue, challenged bv companv and won. GEB Rania

O Case nl6d by Swifr treight p. tld. Towards outstandjng paymenr.

119.74

A3 al 3110A2022

4'1.09 Plus Intsrest

23.72

3 Inland bank cuar.ntes

Bank Lrmited

5.15

1.53

0.72

16.93

$12112
ceuljcal CoForation, Sd Lanka tssu€d byHDFC

inlegral part of rhe accoonts.
30. The nole3 €fs ed lo in



Comed Chemicals Limited

Not€s on Financlal Statemenb for the yearended on 3ist March,2022

Balancas of Deposltors, Sundry DebtoB, C€ditors and Loans and Advances are subj€ct to contimation and rcconciliation_

In the oplnion ot lh€ Bo€rd and to the best of thsir knowledge and bsliel the value on lealization of tong tem toans and advanc€s and cunent assets,
in lhe odinary coulse of brsiness, willnol b6less than lheamounl at which th6y a€ stated in the balanc€sheet.

P€vious ye3rfgu€s have been EgrcuP3d and pafanged, wherev€r n€cessary.

Prcvision fo. Conenl Tar is made on the basis of t3xable ancome for the pe iod in accodance with rhe provision or th3 Income Tax Acr, I 96i .

All known liabilities have b€€n provi,led for in th6 books of accounls lof the year u.der repoft.

Inte€st provision has be8n mads as applic.ble with legad to tEnsacrions w h Micro, smal and M€dium enteDnses.

32.

u.

(a) lhe pdncip.l amo!.| and th€ inter$t due the€on (to be shown sepa€tely) Emajni.g unpaid to any lupplier as at the end of

(b) lhe amount of intsrest paid by lhe buyer under MSMED Act, 2006 along with ths amounts of rhe payment made to the
supplier beyond the appoinled dayduing €ach accounting yeai
(c) lh€ amount of intelest due and payabls ior the pe od (wherc ths prjncipat has b€en paid but jntsFst undsr the MStrtED Act,
2006 not paid)i

(d )Th€ amounl of interest accrued and r€maining unpaid at the end of accounting yeai and

(€ )The amounl of fudher int€r€sl due and payable even in th6 succ€eding year, until such dat€ when the inrerest dues as above
al€ actually pEid to the smallent€piss, for thE puQos€ ot disatlowanc€ as a deductibte exDenditure und6r s€ction 23 of MSMED
Act 2006.

252293

37. Addluonal Regulatory Informatlon

Addilional R€gulatory Inlonnation plrsuant to Claus€ 6L ol Gene|al lnstruotions for preparation of Batance Sheet as given in Part tof Oivision tt ot
Schedule lllto lhs Compani* Act, 2013, ale giv€n horeunderto the extent relevant and othsr than those given el$whs€ in any othgl nores to rhe
Finanoial Slatements.

1 Thetitle in €sped of all immovable prcpedies disclos€d in the financial statements jncluded under PDperty, Plantand Equipm€ntarc hetd in the
name of the ComDany,

, The Company has not revalued its Prop€rty, Plant and Equipment du.ing ths ysar & hence disclosure as r€gard io €valuation es defined und€r ruts 2- ofthe Companies {Registered Valusrs and Valuation) Rules, 2017 a€ not appticabte tothe Company.

3. For Capltal-work-in progr€ss, followlng aqolng schedulo shalt b€gtven:CwtP aging sch6dute

FY 2021-22

cwtP
Amount in CWIP for a pedod of

TolalMore lhan 3

546.E6

bl€ asseb undar devslopm€nt aqlnq sc

Intangibl€ assets under Amountln CWIP fora o€riod of
TotalLe3s lhan I 1-2

2-3 yearg Mor€ than 3

5. Following disclosures shall b€ made $iere Loans or Advancss in li€ nature of loans are granlsd to promot€rs, Dierdors, KMPS and the €lated partios
(as detined under Companies Act, 2013,) €ither seve€lly orjointlywith any other peEon, rhat a€:

(A) Aggregat amount of loans, advanc6 In natu€ of loan6

The Loan wab already ropaid



Comed Chemicals Limited

Not$ on Flnanclal Statgmentb for the yearended on 3lstMarch,2022

" The Company does not have any B€nami property, whe€ any proceeding has been inilialed or pending against lne Company for holding any Aenami

Th€ Company do3s nol havs any boffowings lrom banks orlinancialinstitutions on tha basis of s€cu8 of cur€nt assels and hence disclosure with
7. €sa.d to - (a) wheth€r qua,tedy €tun3 or 3tatemenE of curent assets filed by the Company with banks or financial institutions a€ ln ag€ement $iith

ths books ot accounls. (b) if not, summary of r8conciliation and r€asons or mat.rial discrepancies, ale not appli€ble to |ne Company.

o The company has not taken any loans frcm bank or linancial institution or other lender, and hence disclosure t,/ilh regad to \dlful deiaultel etc aF not

9. The Companydoes not have any t€nsactioN wilh struck-otr@mpanies-

10. The Company do3s not harc any borcwings fiom banks or financialinstitutions on lhe basis of s€curiiy of current assels and hence disclo3u€ with
regard lo r€glsrallon olch.ees or sallstaclion wllh Reglsl6r of Companies .€ notapplicable.

rr Th6 Company has not compiled w'th the number or laye6 presc bed under clause (67) of seclion 2 of the Companies A61 2013 €ad wilh
' '' Companies (Restdctions on number of LayeE) Rules, 2017.

'12. Key Financial Ratios

Th6 Company has idonlilied iollowing mtios as rcy Financials R€tios.

Sr. Devlatlon (ln %) REASONS FOR

1 Current Ralio (in limes) 9571.2i 4524.91 2. 12 2.57 -17.69

2 D8blEquity Ralio {in limss) 0.0( 0.00 0.0c 0.00 0.00 Not Applicable in

3 Debl Seryi€ Covsr.gs Ratio (ln
times)

0.0( 0.0c 0.0c 0.00 0.00 NotAppliebl€ in

4 Return on Equity Ratio (in %) 3054.3€ 1217,02 250.97 117_53 133.41

5 Inv€ntory Tumovff Ratio (in times) 5952.2t 1144.71 5.20 4.U i9.84

6 Tlade Receivable Turnov€r Ratio
(intimes)

21275.45 1364.90 15.59 10.31 51.18

resulted in better

in conside€d gross

i.e. including Taxes

Tude Payabb Tumov€r Ralio (ln 4999.57 893.56 5.6C 4.23 32.38

management (sales

8 Nel Capital Tumover Ralio (ln
limes)

21275.09

N
\9rr
'-\Et

50.16.30 4.22 3.02 39.64

mamgemenl(Sales

Gross i.e. includlng

9 Net Poi't Rario (in %)\Q$

6
t'8/ 43282'vR\

23.03 14.69 8.3.|
Devialion - Nol

Nst i. s. Excludlng

10 R6rum on caeitar EmeroyeT(ftf4l 10574.5( 40.9: 26.66 14.2i

1l Rerumonrnvsstment 
V\

10574.5C 40.9: 26.66 14.27

.{o AccJz



Comed Chemicals Limited

Notes on Financial Statenents forthe yearended on 3lst March.2022

13 Ths company ias not enlered into anv schem€ls) o, arangements, and hen@ disclosure wirh €gard ro approvat or sch€me by fte comFlentAulhort i. t€nns of sectons z3o ro 237 of rhe companiss A"q zo€ *" nor ,ppri""or"io t 
" 

do,ii"iry_

14. The company has not advanced or loaned or in\,€sted funds to any otherpelson(s)or enlity(is), including fo€tgn entities(int6mediaies), wilh lhe
undeBlanding that lhe intemgdiary shatl

i Diteclt or indilecllv lend or invest in other persons or entilies identilied in 6ny manner whatsoever by or on behatfofthe company (uttimato

ii. Provide any guarantee, secuity or the tike to or on behatf of ths Utrimate Beneticiaries.

1 s The companv has not Eceiv€d tnv tunds from anv p€rson(s) or entity(ies), including foretgn entities (Funding party) with the undeGtanding (whether' - rccorded in witing or othelwise) rhat ths company shr[; -
i oire{tly or indk€ctly lend or invest in other peBons or entities identified in any manner whats6ver by or on b€hatf of th€ Fonding pany {uftimata

ii. Povide ary guaEnr€€, secuity orrhe tike to or on behatt of the ulimare Ben€ncianes.

38. PAYMENTS fO AUD|fORSI

2021-22 2020-21

/utt, R5. Laktu amt. Rs, Lakhs

- Statutory & Tax Audit Fees

TOTAL

39. MANAGERIAL REMUNEMTION PAID IS AS BELOW:

Salary

Taxable Value of Pequisiles

4.00

0.93

3.50

0-39

4.93 3.49

2021-22

Amt. Rs. Lakhs

2020-21

amt Rs. Lakhs

129_00

1.08

114.25

1.08

TOTAL ,t30.06 119.33

.^ The companv does not h.ve anv transadions whlch is not €cordsd in the book of accounts but has been suftendeEd or dtscto€sd as income dudngrv lhe v€6r in lh€ tax assessmenB und€r the ln@m€ Tax Act, 1961 ( such as, soarch or sr*"y or 
""t;h;r €'.""nr provjsions or rhe tncome Tax Act1961).

41 . Conorale Soctat Rospomibitity (CSR) Expendituro :

The Comp.ny had tomed CSR commilt€e consisling of Mr.
hdependent Director & shri J. s_ sethi - Member . The

A3 per section 135(9) of the companl* Act 2013 6nd In vi6w of the fact that th6 roqutrefiont to mak€ sp€nds on account ofcsR obtigauonsfor the Financlal Y€ar 2022'23 13 teBs lhan Rs. 50 lakhs, the Board of Directors in ttretr eoara Meeting oate.t Juno 08, 2022 approved todissolve lhe csR commjn.e with eftect from th. same clay and ths poweB of csR commtnee ws.e detegat€d to the aoard of Dtr€ciors.,,

S. C. Bhatia - Chairman . Indep€ndenr Direcror. Shn lvohanj( Singh Syari _ msmbets _

company has prcvid€d Rs.26.75 Lacs towards its riabitiry towards Coaorats Socral

(a) Gro$ amouni requirod to b€ spent

{b) AnountSpent

i - Constructiodacquisition of any
il- On pu|poses otherthan (0

The Unsp€nt CSRAmount has

'15.14

ls Limited - FY21-22wiln Indusind Bank, vadodaE

15.14

RE ON CORPOR^TE SOCIAL

q\
t.

-gel{<)
.75

t t',.\E\
$D \-o

(c) Dotall of rolatad pa(y



Comed Chemicals Limited

Notes on Flnancial Slalements tor the year ended on 31stMarch,2022

:12. The Company has not traded or inv€sted in Crypto curcncy o, Vi.tuatCllrency dudng ths tinanciatyear.

43. RELATED PARTY OISCLOSURES:

A. Nan6 ofthe relabd partles

Comparies in which Dnedors are inreresled

Key Manag€ment PeEonnel

R€lative or Ksy Management Porsonnel

: comsd Biotech Ltd.

: Avj lmpex Pivat€ Limired

: Mf. JaswinderSingh Sethi( Managang Di€cto4
: Mr. J. S. Channa (Whot€ljm€ Director)

: M|3. Savinder Pal Kaur Sethi (Whot€time Oi€ctor))
:M|s. Harsha Th.kkar (CFO)

i ils. Moksha Acharya (Company Secretary)

i Mr. Ja3hanjit Singh Sethi (Oir€cror)

: Dr. Avne€t Kaur Sethi

: J. S. SsrhaHUF

B. Aggreg.t d R€lated party disctosures for the year 2O2t -22

Amt. (Lakh) FY
2021-22

(L.kh) FY 2020-
21

Diroctor's R.muneration

[4r. J. S. Channa

[4r. Jaswind€r Singh Sethi

Mls. Satvindor Prl Kaur Sethl

$ie!r

M.. Jashanjil Singh Sethi

Ms. Kajalcolani

E9!!

J. s- SetiiHUF
i,lr. JEs/ind€r Singh Sethi

Mls. Savinder Pal Kaur Sethi

Mr. Jashanjil Singh Sathi

Dr. Avneet KaUl Sethi

Professlonal Fees

Dr Avmet Kaur Selhi

Loan Given

12.00

75.00

42.00

36.00

16.35

1.62

1.80

'13.37

33.55

17.60

8.35

8.50

0.25

11.00

68.75

38.50

33.00

15.29

3.24

13.37

33.55

17.35

8.35

8.35

3.00

0.00

Note : The Loan has b€6n ,ecov€f€d in tujr dudns th€ y€ar
5.00



Comed Chemicals Limited

Notes on Financlal Statemenb forthe year ended on 31stMarch,2022

44. The Comp9nv deals in Phamaceuticals Prcducb compising ol Tablets, capsules (Enpry as werr as ttted), Inj€ctabtss, Liquid6 & Ointments. Th€
g€ographical segm€nts of lhe company are as under

Financial intormalion of geographical s€gm€nts is as follcv/s : (Amount Rs. Lakhs)

2021-22
GujaEt Himachal Total

Sales 6359.88421 12431.67363 18791.55784

2020-21

Sales 4352.57096 9290.99315 13&r3.56411

|..r. Value Of Raw inalorlals And Stores/Spar6 Consumed And Porcentage Thoreof

2021-22

Amt. {Lakhsl

2020-21

Raw Malerial Consum€d - lmponed

Raw Male.ial Consumed - Indigenous

Slores/Spares Consumed - lmponed

Slo€Vspa€s Consumed - Indig€nous

750.73

2,274.40

24.70% 306.05

2,117.44

6.55%

87.37r

3,029.13 25% 2.123.90 94%

1.57

4.17

27.390/,

72.61%

39.08

9.36

0-00%

19.33%

100.00% 48,44 l9-33%

.42. Valu€ ot lmport6 on CIF Ba3ls In Resp€ct of

CapilrlGoods

2021-22 2020-21

ArhL Rs. Lakhs Aml Rs. Lakh6

5.11 58.51

TOTAL

TOTAL

5.11 58.51

Transactiorc In foreign currencbs at6 ,acognized at rales existing at the tim€ of which transacrions take place or the raie as per fo ard contlacl.
Exchang€ dift€€n@s arcapprop alelydealiwith inthe profitand lo$ ac@unt, ex@ptlhose €lating to Rred asssts whlch ar€ c€pital,

4{3, Exp€ndlture In Forelgn Curenoy

2021-22 2020-21

Amt. Rs. Lakhs Amt. Rs. Lakhs

R€imburs€mont of Expense

Regiskalion / Retsntion / irup€ction feos

Raw male alpurchass

4.40

3.16

806.41

0.51

25.60

L11

370.74

0.44

814.48 397.89

E3rnings in For€lgn Erchange

Expod of Goods on FOB 175.52 122.83e\a/.. -f >: \o

ffiffirs\w45. Unless otheMise specifi6d ihe

1f5.52 122.43



Comed Chemicals Limited

Notes on Ftnanciat Statements forthe yearended on 31st March.2022

46 ttre company tras outained appoval lor an ln-holseRaD Facitity tor devetopment of new or imprcv€d products, prcGss* tor drug intem€diaies andcomed chemicals tinit€d Local.d at 35e. Rania-, r-a.€a"tr, ott. v"a"iiiii r."' ii. il"p"i,i""it s"i""rm" 
""0 

hdustdar R6search (DsrR) videLetb' N0. TU/tv-RDp543/20j 9 dared 22nd Julv 2o1e ror t 
" 

pup*. 
"r ""ar" iiiiaEj? ir,i i"_r" ,r, 

^a, 
1e61 ror rhe pedod rfom 1sr Ap,i;2019t031st March,2022, subject b tneconditions undenrnsd the€in.

Thereunder,lhe companv has claimed a weighted deduction of 100% ofthe rottowing exp€nditure incured wholy and exctusively lor the Res€ach &Developmenl Adivity so alproved.

2021-22

Revenu. Expenditurc:

SElary Exp€nse ofR & D Pe|sonnel

Capital Expndituro {Exctuding Land & Buttdtng):

LEboEtory Equipm6ntg

45,09,930.00

24,78,837.00

5,10,275.00

3,54,982.00

43,34,014.00

20,04,904.00

6,13,347.00

85,050.00

TOTAL

4,10,000.00

82,54,024.00 70,37,315.00

For Ankit Marlatia & Co. ForAga al Alok & Associate3

(Chartered
For Con6d Chemicals Ltd.

CIN NO: UZ231cJ1988PLC01O4t5

il.NO. : 18824

{ Alok Kumar (J. s. sethD

Managlng Dlractor

OIN:00024,116
FRN : 149126W

M. NO. : 072505

FRN : 004364C

(Satvlnder Pal Kaur)

Dlrector

DIN:01579450

r'tal,B\a*)nttua
I

(MokhaAcharya)

Coftpany Sec.otary

UOIN : 22i88224ARGYAN467i

Datet - 07t09t2022

UDltl : 22072505ARGZNV9OO3

K#
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COMED CHEMICALS LTD.
CASH FLOW STATEMENT

31t03t2022
Amts. In Lakhs

31103t2021

Amb. In Lakhs
CASH FLOW FROM OPEM-ING AETIVITIES

Net Profit Before Tax
Adjustments for:
Depreciation
Interest & Finance Charges
Interest on FD/ dividend
Adjustment for Gratuity Provision
Adjustment for Leave Salary provision
Proflvloss on sale of assets
Discount / misc balances written off
Interest on lncome Tax
Unrealised forex fl uctuations

Operating Profit before Working Capital
Changes
AdJustments for:
Decrease/(lncrease) in Receivables
Decrease(lncrease) in Inventories
Decrease/(lncrease) in Loans & Advances, Deposit
and other current assets
Increase(Decrease) in payables
Increase/(Decrease) in current liabilities
Increase/(Decrease) in Long term liabilities
Increase(Decrease) in short term Drovision

Cash generated from operations
Income Tax Daid
Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Interest on FD/ dividend
Other Non current assets
Sale of lixed asset

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term bonowings
Interest paid

Net Cash used in financing activities

308.35
2.34

(450.90)

65.80
14.71
(0.06)

0.32

4,328.25

(26.08)

4,302.17

329.30
1.91

{318.58)

36.24
(6.88)

1.70

0.04

I,97 t.95

111.39

2,083.34

298.13
59.50

(1,181.71)
(171.541

80.35
24.32

1,250.19

(34.69)
(166.40)

(507.60)
(81.35)

46.04

410.95

(578.6s)

450.90
-2,846.85

1.76

4,661.42

3,355.42

(2,e72.83)

(287.50)

3 t8.58

10.35

1,750.28

I,135.28

Net increase (Decrease) in cash & Cash Equivalents
Cash and Cash eoui
Cash and Cash eq
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PARTICULARS

Cash and Cash EquivalentliiiE-niiiGEGii
Cash & Cash Eauivatents

Cash on hand and at Bank (current a/c)
Cash credit A,/c
Cash & Cash equivalents as stated

31t03t2022

5,137.81

31t03t202'l

4,757.57

3l t03t2021

4,757.57

31t03t2020

3,911.53

5,137.a1 4,757.57 9,fi.53

Net increase (Decrease) in cash & Cash Equival;nts

(Chartered

FRN : {49126W

(J. S, sethD
Director

DIN :00024116

For Agarwal Alok & Associates For Comed Chemlcats Ltd.
CIN NO: U24231GJ t 988pLC0t O4i 5

(Satvindor Pal Kaur)
Dlrector

DIN :01579450

UDIN : 22l88224ARGYAN46?I

Dalei - 0710912022

lil. NO. : 0?2505
FRN : 00,$64C

UDIN : 22072505ARG2NV9003

(MokshaAcharya)

Company Secetary
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INDEPENDENT AUDITORS' REPORT

To The M€mbersofComed chemicals Llmlted

Reoort on the audit of theconsolideted financial ttatements

ODinion

w€ have auditedthe accom panying consolidated fina ncia I statements of comed Chemicall llmlted

{'herelnatter referred to as the Holding Company and lts associates together referred to as.the

Group"l, that includes the Group's share of profit/(loss) in lts associates, whi€h comprise the

consolldated Balance Sheet as at March 31, 2022, the consolldated Statement of Profit and Loss,

consolidated statement of cash flows for the vear then ended and the notes to the consolidated

financial stat€ments including a summary of siSnlflcant accounting polici€s and other explanatory

information (her€in referred to as'the consolidated fina ncial statement5" ).

In ouropinion and tothe best of ou r information and accordingtothe expla nations given to us and

based on the consideration of reports of other auditors on intermediate consolidated financial

statements, separate financial stat€ments and on the other financial information ofthe associates

referred to in the Other Matters section below, the aforesaid consolidated financial statements

givethe information required bythe Companies Act, 2013, as amend€d ("the Act")in the manner

so required and give a true and fair view in conformity with the Accounting Standard and other

accounting principles generally accepted in tndia, of the consolidated state of effairs of the

company as at Ma rch 31, 2022, and their consolid ated profit, and their consolidated cash flows for

theyearended on that date.

Basisfor opinion

We conducted our audit in accordance with the Standards oh Auditing (SAs), specified under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards ar€

funher described in the Eudito/s r€sponsibllltles for the audit of the consolidated financial

statements section of our report, We are ind€pendent of the Group, and its associates in

accordance with the code of ethics issued by the Institute of Chartered Accountants of India

to8€th€r with the ethical requirements that are relevant to our audit of the consolidat€d financial

statements under the provisions of the Act and th€ rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requir€ments and the lCAl's code ofethics.

we believe thatthe audit evidence obtained by us,ls sufficient and appropriate to provide a basis

forouraudit opinion on the consolidated fina ncial stateme nts.

#ffi
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lntormation otherthan the consolidated financial statements and audito6' repo.t thereon

The Holding company's management and Board of Directors are responsible forthe preparation of

the other information. The other information comprisesthe information included in the Company's

annual report but does not include the consolidated financial statements and our audito/s report

Our opinion on th€ consolidated fina ncial statements does not coverthe other information and we

do not exoressanvform ofassurance conclusion th€reon.

In connection wlth our audit of the €onsolidated flnanclalstatements, our r€sponslblllty is to read

the other informatlon and, in doing so, consider whether the other information js materially

Inconsistent with the standa lone fine ncial statements or ou r knowledge obtained during the course

of ou r audit or otherwise appearsto be not materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of

this euditor's report, we conclude that there is no material misstatement ofthis other information;

we are required to report thatfact.

Responsibilities of Menagement and Those Charted with Gove.nance for the Consolidated

financial statements

The Holding Companys Boards of Directors is responsible forthe matters stated in sectlon 134(5)

of the Act with respect to the preparation and presentation of these consolidated financial

statements that give a true and fair view of the consolidated financial position, consolidat€d

financial performance and consolidated cash flows of th€ Group and of its associates in accordance

with the accountlng principles generalty accepted in India, including the accounting standards

specified under section 133 ofthe Act read with Rule 7 ofthe Companies (Accounts) Ru|e,2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Group and its associates end for
preventing and detecting frauds and other irregularities; selection and applicatlon of appropriate

accounting poli€ies;makingjudgments and estimatesthat ar€ reasonable and prudenq and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuringthe accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the fi nancia I statem ent that give a true and fair view and are free

from material misstat€ment whether du€tofraud or error.

In preparing the consolidated finan€ial statements, the Board of Directors of the companies

included in the Group and its associates are responsible for assessing the ability ofthe respective

entities to continue as a going concern, disclosing, Bs applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

their respective entities orto cease operations, or has no realistjc alternative but to do so,



The respective Board of Directors of the companies included in the Group and lts associates are

responsible for overseelng the fin ancial reportint process of the Group and its associates'

Audlto/s Responslbllities forthe Audit ot the Consolidated financlal statenenis

our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatemen! whether duetofraud or error, and to

issue an audito/s reportthat includes our opinion

Reasoneble assurance is a high lev€l of assura nce, but ls not a guaranteethat an audit conducted in

accordance with sas willalways detect a material misstatement when it exlsts. Misstatements can

arise fromfraud orerrorand are considered materialif, individually orin the ag8regatq theycoutd

reasonablv be expected to influence th€ economic decisions of users taken on the basis of these

consolidated f inancial statements.

As part of an audit in accordance with SAs, we exercise professional judSment and maintain

professiona I skeptlcism throughoutthe auclit We also:

a) ldentify and assess th€ risks of material misstatement of th€ consolidat€d financial

statements, whether due to fraud or error, design and perform audit procedures

resoonsive to those risk, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion, The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of Internal

b) obtain an understanding of internal control releva nt to the audit in order to design audit

procedures that ar€ appropriate in the circumstances. Under section X43(3Xi) of the

Companies Ac! 2013, we are also responsible for expressing our opinion on whether the

company has adequate internel financial controls system in place and the operating

effective ness of such controls.

c) Evaluat€ the appropriateness of accounting policies used end the reasonablen€ss of

accountinB estimates and related disclosures made by manaSement,

d) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audlt €vidence obtained, whether a material uncertainty

exists related to events or condjtions that may cast significant doubt on the Companys

abilityto continue as a going concern. lf we conclude that a material uncertainty exists, we

are required to draw att€ntion in our aud:to/s report to the related disclosures in the

consolidated fjnancial statements or, if such disclosures are Inadequate, to modify our

#\ffi



Our conclusions are based on th€ audit evidence obtained up to the date of our audltor's

report. However, future events or conditions may cause the Group and its associates to
ceaseto continue as a going concern.

e) Evaluate the ov€rall presentation, structure, and content of the consolidated financial
statements, includinS the disclosures, end whether the consolidated financial statements
represent the underlyin8 transactions and ev€nts in a manner that achieves fair

f) Obtain sufficient approp.iate audit evidence regarding the ftnancial information of the
entities or business activities within the Group and its associates to express an opinion on
the consolidated financlel statements, W€ are responsible for the dkection, supervision
and performance of the audit ofthe financial statements of such entities included in the
consolidated financia I statements ofwhtch we arethe independent euditors. Forthe other
entities included in the consolidated financtal statements, which have been audited by
oth€r auditors, such other auditors remaln responsible forthe directton, supervision and
performance ofthe audits cerried out by them. We remain solely responsible for our audit

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit fjndings, including any significant
deficiencies in internal control that we identifyduring our audit.

We also provide those charged with governance ofthe Holding Company and such other entities
included in the consolidated financialstatements, among other matters that the planned scope

and timing of the audit ahd significant audit findings, including any significant deficiencies tn

Internal control that we identit durihg ouraudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matt€rs that may reasonably be thought to bear on our independence,

a nd where a pplicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit ofthe consolidated financial statements of
the curent period and are therefore the key audit matters. We describe these matters in our
audito/s r€port unless law or regulatioh precludes public disclosure aboutthe matter orwhen,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of dolng so would reasoneblv be expected to
outweigh the public interest benefits ofsuch communication.



Reporton other le8al and regulatoryrequk€nenrs

1. As required by the Companies (Audito/s Report) Order, 2020 ('the Order''), issued by me
Central Government of lndia in terms of sub-section (11) of section 143 ofthe Companres

Act,2013 does not apply for the consolidated financial statements ex€ept clause ()od) of
Paragraph 3 and hence lt is not Applicable since no queliflcations have been report€d in
standalone audit report ofits associate.

2. As r€quired bySection 143{3)ofthe Act, we reportthatl

(a) We have sought and obtained allthe information and explanations which torhe best
of our knowledge and belief were necessary for the purposes of our audjt of the
Consolldated Financial Statements,

(b) In our opinlon, proper books of account as required by law relatlng to pr€paration of
the aforesaid consolidated financlal statements have been kept so far as it appears

from our examination ofthose books;

(c) The consolldated balance sheet, the consolidated statement of profit end loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the
books of accounti

te,

(r)

{g)

(d) In our opinion, the aforesaid consolidated finencial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of the
Companjes {Accounts) Rules, 2014i

On the basis ofth€ written representations re€eived from the directors as on March 31,

2022 taken on record bythe board of directors ofth€ Holding Company and the reports
of the assoclate €ompanies incorporated in India, none of the directors of the crouD
companies, its associates is disqualified as on March 31, 2022 from being appointedas a

directorin terms ofSection 164 (2)ofthe Act,

Wlth respect to the adequacy ofthe internalfinancialcontrols overfinancial reporting
ofthe Company and the operating effectivenesa ofsuch controls, refer to oursepaaate
report in "Annexure A'. Our repon expresses an unmodified oplnion on the adequacy
and operating effectiveness of the Holding Company's and its associates's internal
financial controls over fina ncial reportingi

With respect tothe other mattersto be included in the Auditot,s Report in accordance
with Rule ll ofthe Companies (Audit and Auditors) Rul€s, 2014 in our opinion and to
the best ofour information and according io the explanations glven to us

The consolidated financial statements disclose the Impact of pending
litigations on lts financial posltion in its Consolidated financial#s

.'/ Ml Npf 8s22{ l .\.#
- Refer Note 29 to the Consolidated financialstatements



ll. The Compeny did not have any long-term contracts including derjvative

contracts for wh ich there were any material foreseeable losses; and

There were no amounts which were requlred to b€ transferred to the
Investor Education and Protection Fund by the Holding Company and its

t.

1. The respective managements of the Holding Company and its
assoclaies have represented that, to th€ best of thelr knowtedSe and
belief, no funds have been advanc€d or loaned or invested (either
from boarow€d funds or share premium or any other sources or kind
offtinds)by the Holding Comprny and its Assoclatesto or in anyother
persons or entities, including forelgn entities ("intermediaries"), with
the undeBtanding whether recorded in writing orotherwise, that the
intermediaryshall:

b.

Directly or indkedly lend or invest in other persons or entities
identified in any menner whatsoever ("ultlmate beneficiaries") by
or on be half of the Com pany ("Ultimate Beneficiaries") or,

Provide any guarantee, security or the like to or on behalf of the
ultimate benef iciaries.

The respective managements of the Hotding Company and tts
Assocjates have represented thet to the best of its knowledge and
belief, no funds have been recelv€d by the Holdin8 Company and its
Associates or from any persons or entities, includlng forei8n entitjes
{"Funding Panles"), with the understending, whether recorded in
wrinting or otherwise, thatthe companyshall;

a) Dkectly or indir€ctly, lend or invest in other persons or entities
identifi€d in any manner whatsoever ("Ultimate Beneftctertes") bv
or on behalf ofthe funding parties or,

b) Provide any guarahtee security orthe like from or on behalf ofthe
Ultimate Benef icieries and,

cl Based on such audit procedures as considered reasonable and

appoerpriate ln the circmustances, nothing hes come to out
noitice that caused us to believe that the representations under
sub-clause (2)(a)and {2}(b)contain any material m is-statement.

The Group has not declared or paid any dividend during the year In
contravention of the provisions of the section 123 of the Compenies Act,

2.

2013.



{h) with respect to the matterto be included in the Audltor's report under sectlon 197{16)

ofthe Act,

In our opinion, the provisions of section 197 ofthe Act is applicable to the company and

the company has also complied with the provisions ofsection 197 ofthe said Act. The

ministry of corporate affalrs has not prescribed other details under S€ctlon 197(X6) of

theAct whi€h ere requhedto be commented upon by us.

For ASarwal Alok & Assoclates.Place:Vadodara

Date: 07 lo9lzo2z

ForAnkit Marfatia &
Chartered

Firm Reg No.

Proprietor

M. No.188224
UDIN: 22188224ARG2CQ8909 UDIN: 22072505ARH4DC2133
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ANNEXURE.ATO INDEPENDENTAUDITOR 5 REPORT

(Referred in paragraph (2)ofour report of even date)

Report on the Internal Financial Controls under clause (i) of Sub-Section 3 of Sectlon 143 of the

comoanies Act.2013

We have audited the internal financial controls over financial reporting of Comed Chemlcals

Umited ("the Company'') as of March 31, 2022 in conjunction with our audit of the €onsolidated

financial statements of the Com peny for the y€ar ended on that date.

Managemends Responslbllltyfor Internal Flnanclal controls

Th€ Company's management is responsible for €stablishing and maintaining internal financial

controls based on the internal control over fina ncia I reporting criteria established by the Company

considering the essential components of internal control stat€d in th€ Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chart€red

Accountants of Indla ("lCAl"). These responsibilities Include the deslSn, lmplementation and

maintenance of adequate internal financial controls that were operating effectively for ensurinS

the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financlal

information, as required underthe Com panies Act, 2013.

Auditors' Responslbility

Our responsibility is to express an opinion on the Companys internel financial controls over

financial reporting based on our audit, We conducted our audit in a€cordance with the Guidance

Note on Audit of Internel Flnancial Controls Over Financial Reporting (the, "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to b€ pr€scrib€d under section 143(10) of
the Companies Act, 2013 to the e*ent applicable to an audit of internal financial controls, both

appllcable to an audit of lnt€rnal Financial Controls and, both issued bythe Institute of Chartered

Accountants oflndia.

Those Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls ov€r financial reporting was established and maintained and if such contrcls
operated€ffectivelyin all material respects.

Our audit involves performing procedures to obtein audit evidence about the adequacy of the
internal financial controls system over financial reponing and their operating effectiveness. Our

audit of internal fina n€ial controls overfinancjal reporting includ€d obtaining an understanding of
internal financial controls over flnancial reporting, assessing the risk that a material weakness

exists, andtesting and evaluating the design end operating effectlveness of internal controi based

on th€ assessed risk. The procedures selected d€pend on the audito/s judgement, including the
assessment of the risks of material misstatement ofthe consolidated financia I statements, whether

6,--x\
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We believe that the audit evidence we have obtained is suffictent and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

r€ponrn8.

Meanina ot Internal Flnancial Controls Over Financial Reporting

A company's internal financial control over finan€ial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reportlnS and the preparation of
consolidat€d financial statements for ext€rnal purposes in accordance with g€nerally accepted
accounting principles, A companys internal fj nancial control over financial reporting includ€sthose
polici€s and procedures that (1) p€nain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurancethattransactlons are recorded as necessary to permlt pr€paration of
consolidated fina n€ia I statements in accordan€e with genera lly accepted accounting principles, and
that r€c€ipts and expenditures of the company are belng made only in accordance with
authorirations of management and dkectors of the company; and (3) provide reasonaote

assurance regarding prevention ortimely detection ofunauthorired acquisition, use, ordisposition
of the com pa ny's assets that cou ld have a mate ria I effect on the consolidated financial statements,

Inherent Llmltations of Internal Finanalal Controls Over financlal Reporting

Beceuse ofthe inherent limitations of intern al financial controls overfinancial reporting, including
the posslbility ofcollusion or improper management ov€rride oftontrols, material misstatements
due to errcr or fraud may occur and not be detected, Also, projections of any evaluation of the
inte.halfinancialcontrols overflnan€ial reporting to future periods are subjedtothe riskthatthe
internal financial control over financial reporting may become inadequate because of changes in
conditionS orthat the degr€€ of compliance with the policies or procedures maydeteriorate.

Oplnlon

In our opinion, the Company has, in all material respects, an adequate internalfinancial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considerinS the essential components of Internal control
stat€d inthe Guidance Note on Audit of InternalFinancialControls over FinancialReportinS issued

bythe Institute of Chartered Accountantsof lndia.

Place:Vadodara

PropJietor

M. No,072505
UDIN: 220725054RHADC2133
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COMED CHEMICALS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 3IST MARCH 2022

PARTICULARS NOTE AS AT MARCH 3I, AS AT MARCH 31 ,

I, EAUIIY & LIABILITIES
(1) SHAREHOLDERS' FUNO :
(a) Share Capilal
(b) ReseNes and Surplls

(2) Share .pplication mon6y pending a otnent3

(3) NON4URRENT LtABtLtTtES :

(a) Long term bonowings
(b) Defen€d Tax Liabililies (Net)
(c) Other Long Term Liabilities
(d) Long lerm provision

(4) CURRENT LtABtLtTtES
(a) Shorl term bonowings
(b) Trade Payables
(l) lolal outslanding dues of micro enterpdses and smatl
enteFrises
(ll) total outslanding dues of Creditor6 otherlhan micro
enterprises and 6mall enlepdSes
(c) Olhe. Cunenl Liabilities
(d) Short Tefi Provisions

3

5

7

I
I

1,217.02

9.357.30
1,217.02

6.302.%
10,574.32

(120.46)
8S0.85

7,519.96

(88.34)

866.53

54.99

76S.54
162.97

3.537.47

770.39 778.t9

50.61

835.48
42.62

2.287.28
4.524.97 3.256.00

TOTAL 15.869.69 '|'l ,55,{.1 5

{t) NoN-cURRENT ASSETS
(a) Property, Plant and Equipment and Intangibte assets

(i) Property, Plant and Equipmenl
(ii) Intangible Assets
(iii) CapitalWolk ln Progress
(lv) Intangible Assets under D€vetopment

(b) Non-Curent Investments
(c) Defered Tax Assets
(d) Long tem loans and Advances
(e) Other Non Current Assets

(2) CURRENTASSETS
(a) Curent Inveslnents
(b) Inventories
(c) Trade Receivables
(d) Cash & Cash Equivalents
(e) Shod-Term Loans & Advances
(0 Other Curent Assets

11

10

12

13

14

15

16

17

2,,{19.56
11.01

546.86

2,698.0,{

11.01

4.O0

2,977.43
1&80

3.302.18

2,713.O5

18.82

ouu.ao
6,298.42

't,t 14.96

1,215.84
5,137.8'l
1,700.29

402.37

3,187.20

1,174.47

1,513.97

4,757.57
58't.03
339.91

9,571.27 8,366.95
TOTAL 15,869.69 1t.554.15

Notes on Accounts
As per our €port of even date attached herewith
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For Ankit lrartatl
(Chartered

(A. A. M

AgarwalAlok
(Chartered

( Alok
Proprietor

(J. S. Seth0
Dlrector

DIN :00024116

For Comed Chemical3 Ltd.
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Director
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( oksha Acharya,

Company Secretan
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COMED CHEMICALS LIMITED
STATEMENT OF GONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3|ST I'IARCH 2022

Amount in Lakhs
PARTIGULARS NOTE YEAR ENDED 31.

MARCH 2022
YEAR ENDED 3I,

MARCH 2021

INCOME
I Revenue from Operations (Gross)

Less | - GST
Revenue from Operations (Net)

ll Other Income

18

'19

21,275.89
2.484.33

15,431.20
't.787.64

18,791.56
476.76

13,643.56
331.53

lll TOTAL INCOME {l +ll) '19.268.32 13.975.t0

IV EXPENSES
Cost of Material Consumed
Cost of Trading ltems Consumed
Changes in Inventories of Finished Goods & WIP
Employees Benefit Expense
Finance Cost
Depreciation and Amortisation Expense
Other Exoenses

20
20

24

3,580.86
1,589.34
(111.12)

4,299.60
2.U

308.35
5,270.51

2,810.20
983.75
132.80

3,461.20
1.91

329.30
4,257.18

TOTAL EXPENSES 14,939.88 11.976.33

V Proflu(Loss) Bsforo Exceptional & Extraordinary
Items & Tax
Prior Period ltems

Vl Exceptional ltems
Vll Profit before extraordinary items
Vll Extraordinary ltems
lX Profig(Lo53) Before Tax
X Tax Expense

(a) CurcntTax
(b) Deferred Tax Charge (Credit)
(c) CunentTax relating to Prior Years

4,328.44

0.'13

1,998.77

1.00

0.'t 3 1.00

4,328.31
-0.06

1,997.77
6.88

4,328.25

1,306.00
(32.12)

2,011,1.65

615.00
(73.40)
32.71

xl
xtl

Proliu(Loss) f rom Continuing Operations
Profiu(Loss) trom Discontlnulnq Operations

3,054.38 1i30.35

Xlll Tax trom dlscontlnuinc ODerations
XIV Plofiu(loss) flom dlscontinuinq operations
XV Profit{Loss) For the vear 3.054.38 1.430.35

XVI Eamings Per Equity share
(a) Basic
(b) Diluted

26
25.10
25.10

'11.75
't1.75

Notes on Accounts 't -46
The accompanying Notes are integral part of the financial statements
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Comed Chemicals Limitod

Notes on Flnanclal Stat€m€nts fortheyearended on 3.lst March,2022

1. The company w.s incopoEted on 2nd March i 988 and engag€d io manufacru.ing of Phama@uti€r producls. Th6 prant b situaled ar Ra.ia and por
in GliaEt and al Baddi. Hlmachalftadesh.

2. SIGNIFICANT ACCOUNTITIG POLICIES:

A. Ba6ls otAccounung

These financial sl.lements have been prepared to comply with the G€nerally Accepted A@unting Principtes in India {GAAP) under hislod@l
cosling convention on th3 accrual basjs €xcspl lor c€nain tinancial inskumenB which a€ measucd at fair values. GAAP compdses lhe
mandatory Accounting Skndads presdib€d under section 133 of Ths Companies Act, 2013 ("the Ac-t') rsad wilh Rule 7 of th€ Compani€s
(AccounE) Rules, 2014, and lhe prcvisions of th3 Act (to lhe exlenl nolified). Accounting polici* have been conslstenlt applied except llhele a
m\,ly-issued accoonting strndard is innially adopted or a €vision to an existing accounting shndard rsquires a chengs in ths accounting policy
hithedo in use.

B. Uso of Eslihat€s

The prepaElion of the financial stat€mgnls in conlomity with the G/AAP €qunes that the manasement makes estimat€s and t€chnical and orhsr
assumplions lt|at afieci lhe epoied amounts ot assets and liabiliti€s, disclosur€ of contingent liabilitie3 as at the date of fnanciat statements and
the reporled amounb of reven!€ and 8xp€ns€s during th€ reporled year. Diffe€nc€ bet$€en the aclual Esults and €sljmat€s ar€ r€cognized an

the period in wnich lhey a€ detennined.

C. Properly, Plant and Equipm€nt and Intanglble Assets

Prcpe|', Planl and Equipm.nls are stated al cost of acquisition or oonstruclion less depr€ciation/amorlization thsreon. Cost compftes of the
purohase price ml of cr€ditabls C€nval, Setuics Tax, Value Added Tax / Goods and Seryice tax it any, and any cost atributabl€ to ihs cost of
bdnging th€ ass€ts lo n's wotking condition for its inlended use. lt also includes the adjustments arising out of €xchangs rata varialion relating lo
borowing cost att ibut.ble lo lhGe lixed assets. Any gains or lossss on thet dispossl, delernined by cofipaing sales procee& wilh ifs errying
amount are lecognisad in tha Statemsnl ol profit qnd loss. Cosl of asseb not .eady for intend€d us€, as on
Balance Sheet date, is shown as Capilal Work-in-progress. An inlangible asset having indelinite useful life is not amodi$d but js tsslad for
impaimenl annually.lndolinile life Inl,angible3 mainly consist of bEndsnrademafts. Th3 asssssm€nt of indelinilE liie i3 €viercd annuallyto
delermim wh€th€r lhs ind€nnib liia conlinue€, if not, il is inpaired or changed prcspeclively basis revis8d €stimatas. Th6 estimarod us€tu| liis and
amoftisation method are review€d al th8 end of sach r€poning pa od, wilh the eff€ct of any changes in estimate being ac€ounted for on a
orosD€ctive basB.

O. Deprociation /Amortisation on Prop€rty, Plant and Equlpments & Intangiblo Ass.ts

D6pGdation on Tangibls Propeiy, Plant & Equipments has been povided on witl3n down valus M€lhod. Dsprccjation b providad based on
usetul litc of lh€ a3s€tg a3 p€€c bed in Sctedule lr to the Companies Acl, 2013. Inlangibl€ Ass€b 6€ amodized over their E3pective individual
estmated usetul lives / l€gal liia. D3pr€ciallon on a$ets puEhased /sold during lhe period is proportional€ly charg€d. Ussful liie oflhe assel ls
specified in Pat C of Sch€dule ll of the ComoEnles Act. 2013. which is as und€r

E lnvestnsnt3
Long tem inveslmenls ae slal€d at cost, Shon lem investments are stated at lower ot cost and markst vatue.

F Incomo Rscognlton

Tho revsnu€ ls tecognised to lhe extent lhat it is prcbable lhal the economic benefit will flow over to the Company and the .evenue cin be €liably
measu€d. Revenues trom sabs is recognised rhen the significant risks and Fwards of ownership of the goods have been passed to th€ buyer,
usually on detlvery of be golds. Sales ar€ rscord€d n€t ot sale3 €tuns exoluding Goods and s€rvice rax (GSI). The company coltects GST on
behaf ol The Govemmenl and therefore these ar€ not €conomic benef s flowing to the company and h€nca they are excluded flom revenue- The
purchasss ate recotded at the Invoice value, nel of GST and Tfade DEcoont whe€ve. applicabb. Dividend income is recognized when ight to
receive is established, lnt€€st incoms is recognized on time proportion basis taking into account the amount oubtanding and rat6 applicabls,

U36tu1 Life (Yrs)

Factory Buildino 30

20

10

3
Motor Cvcl€s. ScoolatE A MoDeds E

Motor Bus6s. Motor Lories and Motor Cals E

Ofiic€ Eauipments 5
3

Goods (including stock for free samples) are valued al cost or N€t Reslissble Value, which6v6f is
& Spares are valued at lo$q of 6osl and nst rsalissble value.. Workjn-Prcg€ss is vatued at
6osls including manufacluring ovefieads incwred in bdnging th6m to their.espe€tive prsssnr

(>i_L</4*



Comed Chemicals Limited

Not€a on Flnanclal Statements for tho yoar €nd€cl on 3lst March,2022

H Forelgn Cutr.ncy Trarsactlons

Forcign @fiencl lranseclions a€ rocorded in the funclionalcurenry (lndian Rupee) by applying lo th€ for€ign cufiency amounl lhe exch€nge ral€
bstw€€n th€ tunctional ounencl and lhe fo€ign curency on lis data of thb transaction.

All monelary ilems outstanding at year end denominated in to€ign c!rcncy a€ @nlerled into Indian Rupees at lhe €poding data o(change €te.
Non-monelary il€ms, $fiich are measu€d in lems ol hbtodcal cosl denominated in a fo€ign curency, are reponed using lns sxcnang€ rale at
lhe dat€ of the tEnsaclion and non-monslary ibms which ars c€ried al lair valu€ or oth€r similar valualion d€nominated in a foreign ounencf ale
r€poftad using lh6 exchang€ lales that €xisted wnsn ths values lvpr€ detemin€d.
Excha.ge dlfferc.cet

The exchange dlffe€nces adsing on such conrersion and on $ltl€m€nl of lh3 transadions are l€cognized an the statement ol profit and loss.

Borowing co6ls directy atlibutabb to th8 acquisition or construction of quatrying ib€d ass€ls aro c€pltallzod 6l pad ot lhe cod ot propeny, plant
& equipmenB, upto the dale the asset F put to !se. other borcwing cosls are cha€ed lo Prolit and Loss Account in lhe y€ar in whicn th€y ar€

J Employ€€ Beneflts

The company makes oonlributions lo providenl fund at th6 prsscdbed ratss and accounts for the 3ame on lhe basis of actual liab'lity.

Gratuity:

The company accounls for lho not pr8ssnt valuo of iG obligatlon for g€tuity benefitts, a non funded plan, based on an indep€ndent acluarial
valualion canied oul 6t balance sheet date using prcje€led unit cBdit m6lhod. Aduaial gains and losse3 ar6 immedl.lely recognbed ln ih€
Slal€m8nl of Prcfit & Loss.

Leave Salary :

The company accounls for lhs net prssent value ol ils obligalion for leave salary benetits, a non funded plan, based on an indep6ndenl acluaial
valualion cari€d oul at balanc€ sheet date using projecled unit 6€dit melhod. Aduaial gains and loss€s ar€ imm€dialaly rgcognis€d in tn€
staromsnt ot prolir & lol3.

K R€s€arch and D€vslopment Expendlture

All r€venue expenditu€ on €search and development ale charg€d to lh6 Prolil and Loss Account. Capltal E)eenditu€ on a$els u3ed for
r3$arch and dev€lopm€nt are capitalized. The Company is .ecognised by DSIR and €ntilbd for w€ighled deduc-tion on R & D expenditure
incun€d on du.ing lhe year under Section 35(2AB) of the Incom€ Tax Ac1 1961.

Currenl tar in €spect of taxabl€ incom€ is provid€d for lhe ysar based on applicable t.r ral* and laws. DeGn€d tax is recogniz€d subj€cl lo th€
consideraljon of prudenca in respecl of deian€d lax asssts, on timlng difie€nces, being lhe diffeence b€tl/l€sn ta€bb in€oms and accounting
in@me thatodginaie in on€ ponod and ar€ capable of€velsalin one or mo€ slbsequent Fdods and ls m€asurod u3ln9 tax rar€s and laws that
hav€ b€€n €nacled or subsirntively enacted by lhe balanc3 sh€€t dale. D€tsr€d tax a$eb a€ revi€'N€d at each balance sheet date to l€-assess

M Goods and S€rvlce3 Tar IGST)

Goods and oxpens€s a€ accounted exclusive of GST amount by taking cr€dit ot GST value as Input GST wheever applioabb , and on sal6 of
Goods, GST ls account€d to output GST accounl. Inpul dedit as being taken in accordancss wilh Ssclion 16 to 18 of CGST Act and rules fiamed
there under for lhe same,

N lmpaimentof A3sot8

The carryjng amounls of assels €viewed al each balanc€ sh€€t date if there is any indlcstion of impaimont bas€d on antsmat / sxtemat factorE.
An asset is impair€d when ihe carrying amount oflhe asset Bxc€€ds lh€ recov€rabl€ amouni. An lmp:imen! loss is cha€€d to th3 Prolit and Loss
Account an |no yeal ln wnich an asset is ideolili€d as impaired. An tmpaiment loss €cdgnised in pdor accounti.g p€doG b reversed if there has
been cnang€ in th€ €stimale ol the recoverable amounl.

O Investnenb in Subsldlades, A$odale3 and Joint V€ntur€s:

Inv€slm€nts in Subsi{tiaries, Associates and Joint Ventur€s ar6 c€rri€d at cosl less accumulaled lmpaiment lossos, if any. Wh6r€ an indic€tion ol
impairmsnt exisls, the erying emounl of the invest n€nl is ass€ss€d and $ritlen down lmmediately to its r€cov€rabl€ amount. On disposal of
i.vestments in subsidiati€s, associatEl andjoint venlure, $e ditfer3n€ b6t'/v€en nsf disposal proceeds .nd the canying amounts are rscognis€d
in the stat6m6nt of Prcfit and Loss.

P ProvBions, Contingent Llabllltl93 ancl Contlngent Assels

estimalion in m€asurement are recognized when li€re is a prosent obligation as a result of past €v€nts
ot €sources. Contingent Liabilities are nol r€cognized but .re dbclosed in th€ not6s. Contingent

in the {inancial slalemonts,

probable

have been consider6d in lhe DreDaration of financial slabments.

( Amo0nt in Laths)



Comed Chemicals Limited

Notss on Financial Statenents for the year ended on 3'lst March,2022

3. SHARE CAPITAL

AS ATMarch AS AT a.ch 3t, AS Af flarch31, ASATilarch 3l,
31. 2022 INOS.) 2022 Attf. 2o2r tNos.)

Authorlzed Capllrl
Equiv Snare Capilal

18000000 Equily Shaes of Rs. '10 each
(ln P€vioG Yeari8000000 EquifyShaesof Rs. l0 each)

lssuod, Subcrlb€d & Pald upSharc Capltal
12170244 EquityShaGs of Rs. t0€ach FullyPaid Up

(rn P€violls Ye '12'1702/|4 Equit Sharss ofRs. l0sach Fully Prid
up)

TOTAL

3.I STATEIIENTS OFCHANGES IN EQUTIY

1,80,00,000

1,21,70,244

t,800.00

1,217.02

t,80,00,000

1,21,70,244

t,800.00

1,217,02

1,21,70,211.00 1,217.02 1,21,70,211.00 1,217.O2

Current ReDortins Period

Bahnce at the beginning ofthe correnl reporfing p€riod Changcs in
Equity Shrre
Crpitrl due to
prior period

Relrted Belance

at the
beiginning of
the currcnt
r€porllng

Deriod

Changes in
Equity Share

Cspitrl during

Brlance at the
€nd ofth€currut
r€porting p€riod

1,217.02 1,217.02

Previous Reporting Period
Brlance rt th. beginning of the previous reporting period Changes in

Equity Shar€

Clpital du€ to
pdor period

R€lrted Bel.nce

bciginning of
the previous

reponmg

Ch.nges in
trquity Shar€

Crpttrl during

Ealrnce rt the
cnd of the

reporting p€riod

1,217.02 1,217.02

3.2

3.3

Right6, Preferenc* & RssLic{on6 attached to tharcs
Th€ Company has only one class of €quity sha€s having a par v€lue of Rs.10/- per shar3. Each holder of equity shar€s is entitted ro one vot€ p€r
share. Th8 €quity share3 entitled to rank pad passu to the extent of amount paid up per sharc in th€ smounl of divid6nd d€ctared by the company.

In lhe evenl of liquidttion of the Company, the holders of equity sh€res will be entitled to rec€iv€ rcmaining ass€ts of th6 Company, affer distribulion ot
all pr€iarenlial amornts. Ttu distribulion willbe in prcportion to the number of €quity shar.s hetd by the shar3hotder

D.talls of Shares held by Shar€hold.F holding mor€ than 5% of aggrega!€ sharcs In the company

AS AT Itarch 3'l , 2022 {NOS.I
No, ofshar€s % Holdins

AS AT [arch 31, 2021 AMT.
No. ofshaE3 % tloldlno

Mr. Jaswinder Slngh Selhi
M.. Jagjeet Si.gh Cha.na
Mr. Jashanjit Singh Selhi
Mr. Deepind€rSingh Channa

Mls. Satlvtnder Pal Kaur Sethi
Dr. Avn€€t Kaur Selhi

Mrs. Kulvind€r Kaur Channa

Details ot SharE Held by PromotoE

16,69,,t74

19,63,504

32,54,700

11,59,522

13,80,034

15,45,904

6,77,511

i5.36%
16.13%

26.71%

9.53%
'n.u%
12.70%

5.57%

18,69,474

19,63,504

32,54,700

11,59,522

13,80,034

15,45,901

6,77,514

15.36%

16.13yd

26.74%

9.53%

11.U%
12.70%

5.57%

AS AT March 31,2022(NOs.) AS AT March 31,202t AMr
No. ofShar€s % ofTo[rlShaEs No. of Shar€s % ofTotatShares

Mr. Jaswinder Singh Sethi

Mls. Satlvinder Pal Kaur S€tii
Mr. Jagjeet Singh Cnanna

18,69,474

13,80,034

19,63,504

15.36%

11.34o/o

16.13%

'18,69,474

13,80,034

19,63,504

15.36%

11.34%

16.13%

3.4



Comed Chemicab Llmlted

Notes on Financial Stttements tor the year ended on 31st March, 2022

4. RESERVES & SURPLUS

Sunlu3 In Statement of Prollt E Lo€3 Accounl

Openlng Balance

Add : Pro{it for the Year

Less Sha€ in Prcfit of Comed Bio-Tech Pvt Lld.

Defen€d Tax tu3eB /Li.biliti.s
Opening Balance

PDvided dunng th€ y6ar

Defered Tax Liabilily(Asssts) lo bs c€ded lo ard

6 OIHER LOI{G TERI LIABILITIES

(a) GEluity Payabl€ - Non Curent
(b) Leave Salary Pay€bls - Non Curent
(c) CleditolE Mors than One Year

AS AT Ma.ch 3'1, AS AT Maroh 31,

6,302.94

3,054.38

(0.02)

4,872.67

1,430.35

(0.08)

9,35r.30 6,302.94

5. OEFERRED TAXASSETS/LLABILITIES

oebrcd Tax Ass€ts lor th€ p€riod ended on 313t March, 2022 has been accounbd on th€ €stimated tax compuhtion lor the year Major Components
of deiored lax a$ets and liabilities aising on account oftiming dift€r6nc6 al€l

TOTAL

t32.12) O3.4Ol

(88.3.|)

n2016)

(14.94)

(E6.3/t)

AS AT [arch 3t, AS AT flarch 31,
2022 2021

198.20

32.03

628.86

193.20

TOTAL 890.85 866.53

Ths Liability towaftls Employee Glatuity fund and L€ave encssiment $ere shown und€r ths head "Rese es and Surplus'. Ou ng the year the said
liability has b€en da$ifled as Cufionl and Non curcnt liability as per Actuaial Vatuation Repon_

TRADE PAYABLESf,
As AT flarch 3'1, AS AT fiarch 3'1,

2022 2021
Total oulslanding dues of micro 6nt€tpdse3 and small enleprisos ( ss per rhe infomation Ecsivsd from

Tolal Oulslanding dues for deditors o|tl€r lhan micro enteDrises and smattenterpdses

TOTAL

TRAOE PAYABLES

54.99

769.5,1

50.61

835.48

824.53 886.09

A. at 3l March 2022

ouktandlry for followins Fedods from due date of paymeni

MSME 54.55 54.55
0thers 759.54 1.65 0.70 0.24 772.14
Dlsoute duar-MsME 0.34 2.19 2.52

7.41 25.83 27.25

Iotxl -/,z^\ 824.53 1.66 2.tl 28.26 856.56

k atslMerchzoz1 Fl) dnno\o"

K\
flty!Nta
L4ri9

Oubranding for followlns periods from du€ date of orvment

1-2 Yea6 2-3Years
More than 3

Total

IM5ME \='Z 50.51
Others 835.48 12.33 3.56 0.45 451,93
Drsprxeduer-MsME,z\+AIIaI/"\ 2.19 2.19
Dfspute dues /-{',/' \C 2s.83 25.83

Ioter l. l -'::t#.1:t1 886.09 5.85 26.28 910.s6

v\



comed Chemicals Limited

Notes on Financl.l StaGmenb for the yearended on 3ist March,2022

A. OTHER CURRENT LIABILITIES

AS Af flarch 3t, 202? AS AT flarch 31,2o2l
Other Payablss

(a) Advances fom Cuslomets

(b) secunty oep6it3
Deposit - Efiployees

ic) Gl€l|)ity Payabla - Cunont

(d) Leave selary Payable - Curent

(r) Unsp€nt CSR Account FY 2021-22

TO]AL

9. SHORT TER PROVTSTONS

A. Provblon for Enploye€ Bonefits

SalsryPayable

ESIC Payable

Bonus/Exgratia Payablo

Company Contibution to P.F. Payable

Professional Tax PayEble

B. Other Provisions

TDS Payabl€

GST Payablo

Sales TCS

oth€rs

Incoms Tax Payable

105.8S

23_32

7.01

26.75

59.45

0.01

16.90

6.20

162.97 42.52

AS AT Mrrch 31.2022 AS AT March 3'1, 2021

321.59

42.46

19.15

17.77

1.71

92.58

3.90

1@.77

18.9{)

17.57

1.64 243.41406.42

29.37

39.08

1.08

1,306.00

12.37

34.96

0.58

r,3E0.96

615.00

TOTAL
3,131.05

_-__-9,!!!47
2,0,43.87

----22U-28a9aTMarch 31, AS AT fiarch 31,
2022 2021

11. NON CURRENT IIIVESTMENT

A. Trade lnvestm€nt -

B. Olhsr Invostment -

Quoted -

a,lnv€strnsnt in Equily Instrument

Comed Bio T€ch Pnvab Limited

Avi lmp€x P.ivare timited
The Sama.ao Co-Op Shal€ AJc

NOI{4URRENf INVESIIi'!ENnl

Equity Shares of Coned Biol€ch hI Ltd

Add: Shal€ in R€v€nue Prcfit
Carying Amount ol Invaltnent

5.80

13.00

0.01

5-81

13.00
0.01

TOTAL 18.80 14.42

5.80 5-81

Not€ On Con3olidation Ot FlnanclalSt te|nents

Com€d Biotech A/t Ltd is an
2U2

th€ companyComed Chemicals Ltd hotding 49.06% sha€s in Com€d Biolech pvt Ltd 3istMarch,

hvestrnent in Associate

AS AT fiarch 31, A3 .t 31r0U2020

5.81

4.02

5.89

{.08

Associales in Consolidaied
under ths equity method as p8r A€ounling Standard (AS) 23 -'Accounting for Investments in



comed Chemicals Limited

Note3 on Flnanclal Slal6m€nb tor thE year snded on 31st March,2022

I2. OTHER NON CURRENT ASSETS
ASAT March 31, AS AT March 31,

2022 2021

Deposils wilh MGVCL & OtheE

oeposil Wth Banks

DepositWith Fi.ancial Institulions

Trade Receivable Mo€ lhan 1 Year

.I3. INVENTORIES

(b) Woft-in-Plogless
(c) FinishedGoods
(d) Packing Malei.l
(e) stock in TBnsil

'I4. TRADE RECEIVABLES

Un6€cur€d Con6ld..ed good

TRADE RECEIVABLES

129.53

2,565.42

607.23

126.58

324.76

TOTAL

TOTAL

TOTAL

308_51

71.71

5U.71
91.84

108.13

381.92

73.66

489.37

93.19

136.32

3,302.18 455.34

1.,t 14.96 1.171.17

1.215.U 1.513.97

1.215.U 1.513.97

Ar at 31 March 2022

Outstandlng for follou,lng perlo& from d!6 dat6 ot payment

6 ilonlh3
1-2 Years 2-3 Ysars

flore lhan 3
Total

lecelvable3- Coftidor6d
Soods 1.215.U 1.2t5.84

Recoivabl€.. Con.ldercd
Doubtful

Dbput d Trade
Rec€lvrbl*- Considsr€d
Goorls

Roc€ivablgs- Corcldered

Others

As at 31 ilarch 2021

Oubtandlng for followint p€riods from due date of pryment

Rec€lvables- Consldered



Comed Chemicals Limited

Notes on Flnanclal Statements.Ior the yea. ended on 3tstMarch,2022

15. CASH AND CASH EQTJIVALENTS

A. Ealance Wth Bank

B. Cash on Hand

C. Deporlt wlth Bank & Financial lnstitutionr

!4lth Banks

Unh Finandal lnsliutions

TOTAL

16. SHORT TERfl LOA{S AND ADVANCES

A. Otherg

Un8scurod, Gonsidered good

(a) Mvances to supprieF and seNi@ ProvideB

(b) Staff lmp€svAdvan€s
(c) advanc€ Incorc Tax

AS AT tilarch 31,2022 ASaT drch31,2021

244.t0

2.67

91.93

3.11

246.77 95.33

4,538.02

353.02

3,349.61

1,312.63 4,662.244,891.0.1

___.!J.?M_ 4,757.57

ASAT March 31.2022 AS AT ila.ch 31.2021

551.22

66_54

1.082_53 1,700.29

'117.t5

65.57

39E-31 5E1.03

TOTAL ________1199!9- 581.03

17. OTHER CURRENT ASSETS

ASATMarch 31, AS AT March 3l,
2022 2021

GST Rotundable,Receivable

Acqu€d lnteresl on FDR

Interest Receivable on MGVCL hposit

InpulGST

10.60

30.81

291.49

2.11

7.15

0.05

59.86

32.35

23.77

206.97

2.66

7.21

o.24

66.72

TOTAL 102.37 339.9t

18. REVEI{I'E FROM OPERATIONS

Sale of Products (Gross)

Lese :- GST

Revsnue trom op€ratlom Net

19. OTHER INCOiIE

Exchange Rate Vaiation

Bad DebF Wdten Ofi Recowr€d

Yea. endsd on Y€ar end€d on
llerrh2022 flarch 2021

Amt. tu. Lath3 Amt Rs. Lekhs

21,275.89 15,131.20

2.1U.33 t.787.e4

r6,791.55 ,t3,643.56

Duty Drawback

11.98

11.00

450.73

0.17

2.21

0.67

7.67

0.14

318.58

0.17

't.55

0.59

2.83

176.76 331.53



Gomed Chemicals Llmlted

Notes on Flnanclal Statements for the year endecl on 31st March,2022

20. COST OF MATERIAL CONSUUED '
Year ended on March 2022 Y6ar ond€d on March 2021

Opening Stock of Rew Met€fial& Pac*ing matedal

Purchas€s of Raw Mate al & Packing malerial - lmponsd

Purchases of Raw Mateiat& Packing materiat- Indigenous

L€ss: Closing Stock of tuw Mat€dal & Packlng matedal

Stock Goods in TEnsit

TOTAL

Opening Stock of Trad€d llems
Add: Purchases of Tradlng llems
Ls$: Closing Stock or Trading ltems

Stoc& Goods in Tr€n3it

Closlng Stock
Flnished Go.ds

Opening Stock
Finlshed Goods

Chang$ in Inventorteg

22, EMPLOYEES BEI,IEFIT EXPENSES

Sala es and Wages
contdbulaon to Prcvid€ni and Othdtunds
Stafi Welh.e E)penses , Staff Undom, Reimbu6ement of LTA/Medical
Staff Incentiv€ Expnses & Bonus

Di|ectors' R€muneration

501.74

E97.05

2,590.55 4,089.34

400.35

108.13 508.48

350.22

305.61

2,716.11 3,411.94

475.11

126.63 601.7.1

237.95
1,511.97

160.59

1fi29
'|,071.42

228.26

1,589.34 9.69

3,580.86 _______1,!1!!0

083.75

A€ the value of aolual consumption of goods is not po$ibte to ascetuin th€ sams has been discrosed at lh€ doriv€d figuEs (nclusive or packing

21. CHANGES IN INVENTORIESOF FINISHEO GOODS,WIP & STOCK IN TRADE

Year end€d on March 2022 Y€ar .nd.d on March 2021

371.15
71.74

261.11

73.66

281.11 2A0.52

73.66 3U.77 187.05

:1,15.89 334.77

467.56

_-______[.!lJ!I 132.80

Ygaronded on Yoar anded on
llarch2022 March 2021

Amt. tu. Lakh Amt. Rs. Laths
3,023.60

341.63

175.74

629.14

129.00

2,728.00

372.37

109.96

132.61

118.25

TOTAL

TOfAL

:r,299.4) 3,461.20

Y6ar.nd€d on vear enderl on
Itarch 2022 arch 2021

Ant R3. re$s Amt R3. Laths
0.01

2.33

2.31 r.9t

Y.ar onded on Yedr 6nd,.d on
llarch2o2Z March 2021

t!{!t tu. Lrkhs Amt R3. Lakhs

23. FINANCE COSTS

Interest ExFnses

Bank Chaqes

24. OTHER EXPENSES

16; ornecr excerses

Dkecl Wages

Fadory Gsneral Expe

0.19

1.72

146_06

494.19

21.83

49.61

E.07

103.86

69.51

115.58

485.26

r9.75

49.6'l

4.12

65.83

03.52

#h
,lenand'-- /rb#
r'{l,Sszn

8r+,4{trcH

893,13 807.97



Comed Chemicals Limited

Notes on Financlal Statements for the year ended on 3ist March,2022

l1l; rnornect exeerses

Freight Outward

Repai6 to Building

Selling Expenses

Prof€ssionau Consultancy Fees / Fee for T€cinicat SeNicss
T|avelling E4€nses Olher than For3ign Travetting

ForcisnTlav€lling

Conveyane Exp€mes

Tebphone E)eenses

Olher Expenditure

202.36

32.7e

35.47

24.43

11.80

938.00

82.58

1,0,12.89

8.48

10.74

7.50

0.12

62.67

4.00

26.75

1,886.79

160.13

14.52

31,37

30.46

11.26

542.68

30_97

836.26

0.98

7.74

151.35

2.50

15.11

1,565.77

TOTAL

3,054.38

'12,170.21

25.10

25.10

1,430.35

12,170.24

1t.75
'11.75

/r,37.3E 3,149.22

25. ProfiU Lo$ of Salo on kseB/ Sha.e

ProfiULGs on Sal6 olAssets
Loss on Sal€s of Asets
Loss on Sales of Shar€

Inleaesl Cost
Benelils Paid

0.62

0.68

6.97

0.09
TOIAL

26. EARNING PER SHARE

A. N€t Ploft as p€r Prclir & Loss Accounr avaitabto for Equig ShsEhotd€G

B. Weiqht€d Ave€ge Number of Equity Sha€s for EpS Compuration

- Basic
- Ditut€d

27, GMTUITY BENEFIT PLAN

(a) Roconclli.tion ofoponing anct ctostng batanc€6 ofthe prcsentvalue ofth€ benefitobfigaflonl

Prcsenl Valu€ ofthe Bonefit on 01n42021

{.06 6.88

Th€ disclosures legadang the Companys clatuity ptan (non funded) is as foltows:

Ths accruing lisb itv on account of gratuily (relirement hnsfit in the nature of &fined ben€iit ptan) is accounted as per ac.ounting standard t 5(r€vised zoos)"Emptoyee benetits."

Geneltl Doscrlption of the Ptan:

The companv ope.tss an undefin€d benetir p'ah (the c,atuirv ptan) cov€ing erigibte Emprot€€s, which provioes a rump lum paym€nr toemplov€€s al letirom€nt' death, inc€pacitation or teminalion of employment, ot;n amoLjnt'tasea on $p respect've emptoy€€s satary and th€t€nur6 of the omploynent.

Yaar Endod
31nU2022 31n92021

645.81

68.29
578.15

73.23
43.92 39.31
(27.67) (20.37)
(46.411 124.51)

_______q!!!t1_______${

euuE<*\

31t0312022



Comed Chemicals Limited

Not* on Flnanclal Slatemeng for lhe yea. ended on 3lst March,2022

{b) Expeme Recognised in the Income Statemont:

lnterest cost

E&€ct€d R€lum on plan Assols

Net Actuadal (gain) / loss

(i) Amount Recognissd inthe Balanc€ Shest:

obligarions atrh3 €nd of th€ ysar

Plan asseb at lhe end ofthe year, attairv€luo

(Assot) / Llablllly rocognls€d In lho Balanco Shsot

(ll) Experience adjGunent $ln , (loss)

Pl6n Liabilities

Expocted contdbuuon for tho noxt year:

Economlc Assumptlon3:

Expecled €le of rcturn on plan assels

Salary Escalalion Rai€

D€mographlc Assumptioft :

68.29

43.92

(46.41)

73.23

39.31

124.511

65.80 88.03

(c,

683.94 645.61

0E3.94 6z15-81

(d,

tel

(16.11)

6.80%

7.OO%

23.32

660.62

121.51J

6.80%

7.OO%

16.96

628.86

Sslgry Escalalion Rate

O Aifurcation ofPrc3entValus of Ben€tlt Obllqatlon:

Cuflent - Amount Du€wnhin On6 Ysat
Non Curenl - Amounl Due After One Year

5% atyoungerages and reducing lo 10,6 al olderages
according to gradualed scale

Indian Assu€d Lives Modality (2012-14) Ult.

lotal 683.95 645.82

Nob. I Ths estimale ot tuture_salary grcwlh is ta$d on infation, senioity, promotion and other relovant tuclors including supply and demand in lhe
smploymgnt malk€r. Th6 abovo iE edttied by the actuary

Nots: 2 Ths abov6 povision for Gratuity is based on acluriar v€luation repot dated gth July 2022

28. Pdvllege Leave Ben6fit Plan

The disclosuros regading lhe Company's Privilegs L€avs Plan (non tunded) is as followsi

Actuadal Valualion Repo{ of PivllgggLeavs Liability is accounled as pe. Revised Accounting Standard - 1 5

(lhe Pfvilege Leave) covering altsmployees are entitled to encasn accumutated P vibge Leav6

#, R)De3crlp0on

oI death. Accumulated Leave balance may also b3 utilized in future years.



Comed Ghemicals Limited

Notes on Financtal Statemonts for the yearended on 313t March,2022

Year Endsd
31n3t2022

Y6ar Ended
3trc3nto21

{a) Reconclllation of openlng and clo€ing balances of the Pr€ent valu€ of th€ benefit obllgatlon:

Presenl Valu€ of the B€n€fit Obligation on 01/0't2021

Curenl S€wice cosl

Aclua allosses/(gain)

Presont Value or lha Bonefit Obllgatlon on 3 U03/2022

Exp€G6 Recognbed In lho Income staLmsnt:

Expecled Retum on Plan assels

Nst Acluadal (galn) / loss

N.t Loave C€t

(i) Amount Recognis6d in the BalanceSheet:

Obligatlons al lne end or lh€ Yeaf

Plan assets at th€ €nd of the year, at hir valu€

(&3et) / Llability rocognl3ed In Oe Aabnce Sh$t

(lll Exp€ience adjuslnsntgain / (lo33)

Plan tiabilili€s

Expocted contdbutlon fo. the nelt y€ar:

Economictu3umpdons:

erpected r€te of r€lurn on plan assels

Satary Escalation Rat6

Oomog.aphic ArsumPtlona:

1S9.40

11.U
13.56

(8.95)

(10.15)

163.17

44.88

11.10
(10.60)

(9.13)

205,20 't99.40

(b)

11.U
13.56

(10.45)

:14.88

11.10

(9.13)

14.75 46.84

tcl

205.20 199.40

m5.20 r99.40

d)

(e)

6.80.,6

7.OO%

6.80%

7.OO%

Modality R.te

(t Eifurcation of PreBent value of Boneflt obllgatlon:

Curcnl -Amount Due within One Year

Non currenl - Amouni Due Ansr one Year

60Yea6
5% at youngs ages and €ducing to 1 % at older ages
according to gradualed scale

IndianAssured Liv€s Moiality (2012-14) ult.

7.01

198.20

6.20

193_20

205.20 199.40

Nob The estimate of futu tion, seniority, pomotion and other Elevant factoG including supply and demand in tho
uary.

on adu alvalualion €ponda|ed gth July 2022.

f4tk-\

Note The aborc provision



Comed chemicals Llmlted

Notes on Flnanclal statemenls tor the year ended on 313tllarch,2022

29. CONTINGENT LIABILITIES As al31ngm22

I

a)

Descdption ofclaims and ass€rtions whefe a potsntialloss is possible, but nol prcbable is r€porbd as under

claims against the Company not acknowledged as debts:

Clvll summary suit for rscov€ry against alleged outstanding bills by Akum Drugs & Phsmac€uticals Limited

In cas€ of Blu€ St Ltd. as per fnal oder ot Honlable Supreme Courl, Rs.solakhs plus lnlelost deposited in Courl as
Fixed Deposlt has b€e. allo$/ed to be paid to Blus Slar as p€r the oder ot Dislrict Coud, Vadoda€. Howevat, tho nnal
hearing in the matler is pendlng beforc the Hon'rabls High Coun of Guiarat.

The P.oc€€ding inCivilsuit (original) Jurisdidion filed bySRS Phaina Limited for loss olbusin€ss, at Hon'rablo High Coun,
Shimla has bsen siay€d ti tne final out€ome of Civil suit liled by lhe Company rgsinst th€m bsfors th8 Hon'rable Civil Coud

The Company has filed appeal in ESI Coun €gainst |ns ordsr of ESIC asking the Compeny to pay against non paymenl of
Eslc dues tor the p€riod 2009 to 2010 for wnich we have be€n g€nied stay against submission of Bank Guauntee for lh€

Cases filed by few ex-€mployess of lh3 Company for lh€ir s€tllement / €instatement. In case of Mr. K shiva Prasad, sx-
employee, a3 per the di€ction ol Hon'rabl€ High Courl, HDFC bank has hold the amount of Rs.10,50,000/- in withdta$€bl€

Cas€ liled by GEB, Rania toMds inc€menlal billing due lo meter issue, challonged by Company and won. GEB Rania
approached high3r court

(e )The amounl of fudher interest due and suc€€ding year, until such dats wtsn fts intsrest duss as above
sre actu€lly paid lo lie smallenteprise, for as a deduclible expenditur€ undd s€clion 23 of MSMED

for pEparation of Balanc€ Sh€€t as giv€n in Parl I of Division ll of
lha Companies Act, 2013,

86.76 Plus inlerest

119.74

d)

41.09 Plus intsrsst

33.45

23.72

5.15

1.53

0.72

16.93

$12112

O Case lil€d by S{dt freight P. ttd. Tolvads outstanding paymenl.

2 There exisls undisputed demand of Rs. 7219s1 for Assessment Year 2018-19

3 Inland bank Guaranlee of Rs. t 6.93 Lakhs favoudng ESIC lssued by HDFC Bank Limit€d.

Fo€ign p€domanc€ Bank GauEniee ofS 12112 favouring State Phsmac€ulical Cotporalion, SriLanka lssued by HDFC
Bank Limited againsl beort OrdeB

30. The notes efered to in lhe Balance Sheel and Profil and Loss Account fom an integral parl of the accounls.

31. Balanc$ of Oeposhors, Sundry DebtoB, C€ditols and Lorn3 and Advanc$ ale subjecl to conlimation and .econciliation.

32_ In lhe opinion of lh6 Board and to lho b6st of thei knowledgo and belbt, the valu€ on roalizalion of long t6m loans and advanc6 and c!rcnt asseB, ln
lhe oftlinary cours€ of bu3ine$, {dll not be less than the amounl at $lrich lhey a€ slaled in lhe balance sheet,

3S Previous year fgures have been €gouped and rearangeo, wnercver neoessary,

34. Provision for Curont Tax is mads on $€ basis of taxablo incom€ lor the period in accordanc€ wilh th. provision of ths Incom€ TaxAct,l9€1.

35 All known liabilitiss hav€ been provid€d for in ths books ol accounts for ths !€ar undsr rcpon.

36. Inbrest provision has b8en made as applic€bb wilh rogad to transaclions lvith Micro, smalland Medium en!6rpdses.

(a) The pdncipal amount and the inteesl due lhereon (to be shown separately) €maining unpaid to any supplier as al lhe end of

(b) Th€ €mount ol inletgsl paid by tha buyor under MSMED Act, 2006 along with the amoln!3 of the paymenl made lo the
supplierbeyond lhe appoinled daydu ng each ac.ounling yea4

O The amount of inteEst due and payable for lhe peiod (wheE the pincipal has been paid bul interest under the MSIVED Act,
2006 not paid)l

(d )The amount of inl6r6sl accru€d and r€maining unpaid at hs snd of ac.counting y€a.: and

252293

33763

extent relevanl and other lhan $os8 qiv€n ds€wtul€ in any other noles to the



Comed chemicals Llmited

Not€ on Financlal statemenG for the year ended on 313tMarch' 2022

, Tha ti e in respecl ot a[ immovabte prcperties disclosed in ths ftnancial statemsnts Included undet Prop€rtv, Plani and Equipmentare held 
'ntheI 

nam€ of the company.

^ The comDanv has not €valu€d its Prcp€dy, Plani and Equipment doring the yeaf & hence disclosrrs a3 eggrd lo revaluation as defrned under fule 2 of
z 

rhe com;.ni;s Gesrst.€d valuec and Valu€tion) Rules 2017 a€ noi appticable to the company

3- For Capital-wo*-ln progt€ss, following agsing schodule shallb3 glvsn:CWIP agingschodul€

Intanglbl! a$et3 under
Amountln cwlP fora P€rlod of

Total
1-2

2-3 year3
l$ore than 3

R Folowing disctosur€s shatt be mad€ lvlr€re Loans or Advances in the naturo of loans are granted to promoters, Oi€ciors, KMPS and th€ rolaled padaes

'(asdelin€dunderCompanissAct,2013,)€jthersev€rallyorjoinllvwithanyothstpelson'thatare:

FY 2021-22

c\r{P

Anount ln CWIP for a p€dod of
Total

l-zyaars 2-3 yea6 oro than 3

546.86

Intangible a$eG under development aglng schedule

Other

(A) Aggcsate amount of loans/ advanc€s in naturo of loans

Repayablo on Demand

2 r'vi$out specitrng €ny t€rms or pedod ol Rspaynent 5.0(

Total 5.00

(B)Percentag. of loarc/advrnc€s in neturo of loans to the tottl loans 14.72%

6.

7.

fh3 Loan wa3 alr3ady repaid dudng ths y€ai

The companydo€s nor have any B€nami prcpeiy, whsrs any prcc€eding has b€€n initialed orp€nding sgai.st the company for holding any Benami

The Company does not hav6 any bonowings from banks or inancial institutions on the basis of socuity ol currenl assets and hence disclosuro lvith

iegad to - (at vltether quaierty .sturns or statements of current assets tiled by th6 Company with banks or finanoial irclitutions are jn agreement lvith

th; boob of accrunts. (b) if not, 3ummary of reconciliation and roasons of matedal discrspancies, ae nol applic€bb to the Company

Th€ company has not raksn sny toans fiom bank or nnanc'al inslitution or other lsndsr, and hence disclosur3 with egard to wlltul d€faulter etc .rc not

applicable.

9. The Company do€s not nave any tlarcsclions wilh struck-off compani€s

The Compsny do€s nol
lo r€sad to legEtlation ol

8.

frcm banks or financial institutioN on lhe basis of s€curity of cuirent ass€ts and hence disclosure with

wilh Rsgist€r of Companies als not applicable-

layers pr€scribed under clause (87) of s€ction 2 of lhe Companles Acl 2013 read lvith
2017



Comed chemicals Limited

Noies on Financlal Statem€nb for the year ended on 313tllbrch,2022

12. Koy Flnanclal Ratioe

TheCompanyhss id€ntili€d following latios as Key Financials Ratios.

Sr.
No,

Ratlo
Ratlo Ratlo

Devi.lion (in %) REISONS FOR.

OEVIATION

Cun€nt Ratio (in times) 9571.27 1524.57 2.12 2.57 -17.5S

2 Debt-Equity Rario (in lim€s) 0.0c 0.00 0.00 0.0c 0.00 Not Applicable in

3 Debi Se|vic€ Cov€uge Ralio (h
times)

0.00 0.00 0.0c 0.00 0.00

Relurn on Eq'iity Ralio (in %) 3054.38 1217.O2 250.97 117.53 133.44

resulted in Net Droit
Inventory Tumovs Ratio (in tim6s) 5952.2C 1144.71 4.U 19.84

6 Trade Receivable furnover Ratio 21275.42 1364.90 15.59 10.31 51.16

7 rnde Payable Tumover Ratlo (ln 5.5C 1.23 32.3E

i.e. including Tarcs

E Net Capital Tumovsr Ratio (ln 21275.89 5046. 30 3.02 39.64

9 Net Protil R6tio (in 0,6) 4328.25 18791.56 23.03 14.69 6.34

Deviation - Nol

Applicrble (Sal€s

Net i. e. Excluding

10 Retum on CapilalEmployed (ln %) 4324_24 10574.10 40.93 26.66 14.27

11 4328.25 40_93 26.66 14.27

The Company has not snlered inlo any Scheme(s) of Ar6ngemenls, and hence disclosurs with r€gard to approval of scheme by the Compelenl
13. authodty in temr of sections 230 to 237 of the Companies Acl, 2013 ar€ not applicable lo the Company.

14. The compary has not invested funds to any other percon(s) orentiMis), including foreign entities(inlem€diaries), with th€

ns or enlities id€ntifred in any manner whalsoever by or on behalfotthe Company (Ulllmale

nding lhal

or on behalfolthe Ullimate Benefciaries.



Comed Chemicals Limited

Notos on Financlal Statements for lhe vear ended on 313t March, 2022

,-Thecompanyhasnot€ceivedanyfundsfromanyperson(s)olentity(i€s),lnc|udingfo€ign€ntities{FundingPany)witnlheud66tanding(wh€|helrt 
recorded n w trng or otheNise) that the company shalli

i.D.r€ct|yolindir€ct|ylendol|nvestinotherp3|sonsorentitiesidentifi€djnanymannelwhatsoe!€rbyoronb€ha|fo|tnsFundingPady{U|timate

ii, Provide any guaontee, s€curity or the tike to or on behalf of the ultimate Beneticiaries'

38. PAYMENTS TO AUOI]ORS:

- Statutory & Tax Audit Fees

For Audilor Expens€s

2021-22 2020-21

Amt.Rs.Lakhs Aht. tu. Lakhr

4.00

0-93

3.50

0.39

3.894.93TOTAL

39. MANAGERIAL REMIJNERANON PAID IS AS AELOW:

SalarY

Taxabl€ Value of Pequisiles

2021-22 2020-21

Amt Rs. Lath6 Amt. Fls. Lakh3

129.00

1.0E

114.25

1.08

TOTAL
,t30.0E 119.33

:10.

41,

The compsny does not have any transacrions which b nor rocoded in ths books of accounts bul has b€€n surende€d or disclosed as income dunns

t'i-v"rf iiirri t"- 
".""""."nts;nder 

th€ Income TEx Act, 1961 { such €s, sea6h or surv€y or any oth€r rslevant provisions of th€ Income Tax Act,

1961).

corpoEto Soclal Responsibility (cSR) Expcndlturc |

The Company had tonned CSR commitGe corctsring of Mr. S. C. Bhatia - Chanrnrn - Independent Dlr€clor, Shd Mohsniit Singh Syali - memb€r_ '
tnoepenaint bireaor a Shd J. s. Sethi - Membt. The company has provided Rs.20.75 Lacs towards its liabitity towads coaorate Social

A6 per Section 135(9) of lhe Companiss Act,2Ot3 and in vlew ot the fact that lh3 roquirement to mak3 sp€n& on acoount o! CSR obligations

forihe Ftnanciat year 2022-23 b tess than tu. 50 takhs, the Board of Oir.ctor3 In th€ir Board Maoting daled Juns 08, 2022 appov6d to

dtssolva the CSR commitlee wtth offsct from tha sam6 day and lh6 poweB of CSR commlttee w€rc deleg6ted to lhe Board of DiractoB."

EXPENDITURE ON CORPORAfE SOCIAL RESPONSIBILIry:

{at

(b)

Gross afiount rcqul.od to bo spant 26.75 15.14

i - Construclion/acquisition of any ass.l

ii- On puDces olherthsn (i) above

Ths Unsoent CSR Amount has be€n pafied with uNp€nt CSR Accounl ' comed chemicals

(b) abovo

15.14

Limitsd - FY21-22wi$ Indusind Bank, Vadoda€

2020-21

currenca or Vidual curcncy dunng the nnancial year'



Comed Chemicals Limited

Notes on Flnanclal Statenenb for the year ended on 3tst March, 2022

43. RELATED PARTY DISCLOSURESI

A. Namo of th. related partiss

compani* inwhich Di€cto6 a€ inle€sted

K€y Menagemenl Psrsonnel

Relative of Ksy Managemsnt P€rsonnel

HUF ol Di.8dor

I comed Biot€ch Ltd-

: Avl lmpsx Private Llmit€a

rMr. Jaswinder singh Sethl( Managing Dlrector)

: Mr. J. S. Channa ( Wholelime OiGclor)

: Mrs. Satvindel PslKaur Sethl{Whoblime Dl€ctor))

: M€. Hrcha Thakkar (CFO)

: Ms. Moksha Acharya (Company Se€.elary)

:Mr. Jashanjit Singh Sethi (Diroclor)

: Or. Avns€t Kau. Sethi

:J. S. S€thiHUF

A. Aggcgaled R€latod pa{y dlsclosur* for the yaar 2021'22

Tran.action Amt. Tramaction Aml.
(Lakh) FY202l- (Lath) FY 2020-

D!@tor's RemuneFtlon

Mr. J. S. ChennE

Mr Jaswinder Singh S€lhi

M|5. Satvinder Pal Kaur sethi

$Eq

Mr. Jashanjil Singh Sethi

Ms. KaialGolani

Be4

J. s. sethiHUF

Mr &swinderSingh Solhi

Mls. Satvinder Pal Kau Sethi

Mr. Jashanjil Singh Sethi

12.O0

75.00

12.00

36.00

16.35

1.62

1.80

13.37

33.55

17.60

8.35

8.60

11.00

68.75

38.50

33.00

15.29

3.21

13.37

17.35

8.35

Prg&$&!slfs!

Dr. Avne€t Kau Sethi

!g3!Givc!

Note : Th6 Lo6n has been

0.25

3.00

0.00

5.00

Ths Company deals in
geogEphic€l segm€nts of lhe

ng of Tablets, Capsules (Empty as ,,r€ll as fill€d), Injeclables, Lhuids & Ointm€nts. The



Comed Chemicals Limited

Notes on Financial Statem€nt3 for the year ended on 3l3t March,2022

Raw Maledal Consumed - hpoded
Raw Mateial consumed - Indigenous

Sto€s/Spares Consumed - lmported

Stor*/Spares Consumed - Indigenous

Finan..ial iniomation of geog.ephical segments b as follows :

.i.r. vatu. Of Raw fiatedals And Storetsparas Consumed And P€rcentage The.eof

2021-22

Amt. {Lakhsl

2020-21

% Amt (LakB)

750.73

2,274.40

24.78% 306.05

2,117.U

6.55%

47.37%

3.029.13 25% 2,123,49 u%

'1.57

4.17

27.39%

72.61%

39.08 0.00%

19.33%

5.75 100.00% 4.a4 19.33%

4..2. Valus of lmoorE on CIF Basls In Resp€ot of

CapilalGoods

4.3. Exp€ndlturc ln Forelgn currcncY

2021-22 2020-21

Amr Rs. Lakh! amt tts. Lakhs

5.11 58.51

Transaclions in foreign orencles ar€ rccogniz€d at rates exjsting al the time of which transadions take place or th€ €!a as p3t ioMaftl oont6ct.
Exchangs diffsr6n6s are applopristely deall with in lhe pofit and loss account, excspt thoss lslating to fixed assets which aro capilal.

TOTAL

TOTAL

5.ll 58.5.1

2021-22 2020-21

Amt R3. Lath6 Amt Rs. Lakh3

Reimburs€ment of Epense

Registration / Relention / insp€clion tu€s

Raw matedal purchase

Forejgn Bank charges

Earnin$ In Forelgn Exchang€

E4od of Goods on FoB Basis

1.10

3.16

806.41

0.51

25.60

'|.11

370.74

0.44

El't.iA 397.89

175.52 122.43

TOTAL

ned in Lakhs.

175.52 122.43

45.

46.

lJnless otheMise sp€cllied tie figu

The company has obtained
Comed Chemicals Limited
Lelter No. TU/IV

R&D Facility for of new or imprcved products, procasses for drug iniemediates and
i. Dist. Vadodara from the Oeoaiment of Scientdic and Indusl al Researc.h (DSIR) vide

forthe pupose of se€lion 35(2AB) ofthe Incrms Tax Acl, 1361 for ltu p8riod from lstApril2019

2021-22
Gujarat Himachal Total

Sales 6359.88421 '12131.67363 18791.55784

2020-21

Sales 4352.57096 9290.99315 13643.56,11 I

to 31st March, 2022,



Comed Chemicals Llmited

Notes on Fln.nclal Slatements lor the year €nded on 3tat Match, 2022

Thercunder, the company has ctaimed a weighled deduction of 100% of th6 following e4endilub incurcd wholly and exclusively lof lie R€s€arch &

Development Actlvity so apprcv8d.

2020-21

Revenue Etpenditure:

Salary e\p€nse ol R & D Personngl

Capital Expenditub (Ercludlng Land & 8!lldlng):

Laboraiory Equipments

45,09,930.00

21,78,537 .OO

5,10.275-00

3,54.9E2.00

43,34,014.00

20,04,904.00

6,13,347.00

85,050.00

TOTAL

,t,10,000.00

62,64,02.00 70,37,3',t5,00

&\

J9

ForAga al Alok E k3oclatas
(Charter.d

For Comod Chenicab Lt.l.

CIN NO: U24231GJ1988PLC010415

( Alok Kumar

il.NO.:'1E6224

FRN : l4Sl25W

M. NO. : 072505

FRN : 004.:164C

UOIN : 221882aARGZCQ8909

Date: - 0709/2022

UolN : 22072505ARH4DC2133

( okha Acharya)
Gk\- lt/tel'^akLfla

{tdrsha Thakkarl

cFo

(J. s. serhi)

Managing Dir€ctor

DIN:000241'16

(satvinder P.l Kaud

DIN : 01579450
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COMED CHEMICALS LTD.

CASH FLOW STATEMENT

31t03t2022
Amts. In Lakhs

31103t2021
Amts, In Lakhs

CASH FLow FRoM oFERAiINGTdTiVITIES

Net Profit Before Tax
ustments for:

Depreciation
Interest & Finance Charges
Interest on FD/ dividend

ustment for Gratuity Provision
ustment for Leave Salary Provision

ProfiVloss on sale of assets
Discount / misc balances written off
Interest on Income Tax
Unrealised forex fl uctuations

Operating Profit before Working Capital
Changes

ljustments for:
Decrease(lncrease) in Receivables
Decrease/(lncrease) in Inventories
Decrease(lncrease) in Loans & Advances, DeDosit
and other current assets
Increase/(Decrease) in payables
Increase(Decrease) in cunenl liabilities
Increase(Decrease) in Long term liabilities
Increase/(Decrease) in shorl term provision

Cash generated from operations
Income Tax paid
Net Cash flow from Operating activities

FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Interest on FD/ dividend
Other Non current assets
Sale of fixed asset

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowjngs
hterest Daid

Net Cash used in financing activities

308.35
2.34

(450.90)

65.80
14.71
(0.06)

0.32

4,328.25

4,302.17

67.66
36.24
(6.88)

1.70

0.M

1,971.95

111.39

2,083.34

298.13

59.50

(1,181.71)
(171.54]-

80.35
24.32

1,250. t9

(s4.69)
(166.40)

(507.60)
(81.35)
,16.04

410.95

(578.65)

450.90

-2,846.85

1.76

4,661,12

3,355'42

(2,972.83)

(287.50)

318.58

10.35

1,750.28

615.00
1,135.2A

Net increase (Decrease; in cash & CashEquivaGiG
Cash and Cash equival

380.24 r,175.68

3.911.53

o

bK9



PARTICULARS 31t03t2022
Amts. In Lakhs

31103t2021
Amts. In Lakhs

Cash and Cash Equivalents as the end of the year
Cash & Cash Equivalents

Cash on hand and at Bank (current a/c)
Cash credit A,/c
Cash & Cash equivalents as stated

31t03t2022

5,137.81

31t03t2021

4,757.57

31t03t2021

4,757.57

31t03t2020

3,911.53

5,137.81 4,757.57 5,086.33 3,9'fi.53

Net increase (Decrease) in cash & Cash EquivatJnts 380.24 1,174.80

For Ankil Marfaila r AgarwalAlok & For Comed Chemicab Ltd.
NO: U24231 GJ1988PLC0l04l 5

(Chatured (Chartered ctN

Alok Kumar
ProprlEtor

(J. S. SethD
Director

DIN :00024i16

(Satvlnder Pal f\aur)
Director

DI}|:01579450

Prcprietor
M.NO.:188224
FRN: l49l26w

M, NO. : 072505
FRN : 004364C

UDIN : 22188224ARG2CQ8909

Place: . Vadodara

Dete: -0710912022

UDIN : 22072505ARHADC2133

pu\--
(Hef.ha Thakkar)

cFo

f,A^^a
(Moksha Acharya)

CompanySecretary

\#
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